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is hue and correct in 
"1 

,ut#i"u.i..'tr irJlr 
""t 

mislearling in any material respect' that the opinions

and intentions expressed f,"..in -" ion".tly held and that theri are no other facts, the omission oi'which

makes this lnformation M".;;;;;-;r 
" 

"*r,or" or any of such information or the expression of any such

opinions or intentions misleading in any material respect'
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DEFINITIONS, AI}:BREVIATIONS & INDIJSTRY RELATEII TERIIIS

Descrilltion

LESijA INDtiSfnlreS ltUtnrD, a Public Limite,d Cornpany incorporirted

I NF'ORMATIOI\{ M E V]IORANDU M

[rti,ffi;aArs*iution of L,esha Industries l,imirfed

ftr.-lStut"to.y luditors of L,esha Industries l,imited

I,ESHA INDUSTRIBS LTD.

llerm

under the Provisions of the C'ompanies Act, 1956

,rwe" or 'tf un[ttout" Referrs to LESFIA TNDUSTRIES LIMITED

ir"".d;.D i...t"'' 
"f 

LIT SHA-INDU STRIE)S LWIITED

it"y Stock E.cl*"ge Lirnil"d 
-_- -----i

at"t"pt"i.r Ait, 1956, *;m."&d f."t" tinr. ittit".-- 
_---1

l-i, 2o1oi" Ni"*h 31, xn I 
__- --- -]

I
irr,l-Nutr*f R.r-rtr* l-i*itta G'".-;.fV k-.o;'i;s-t*h" E;"rg"y I
)urces Limiterd, a Public l-imited Company registered under the I
'risions of the ComPanies Act, 1956 |

gnut.O Stort ntrnung, 
----'l

I
* - , . -

rings per equity share I
ity-snure, 

"f 
r.ft. C"*p*V-f Rt.l(/- *tft 

""i;* "lG.*it. 
tp.tift.O t" I

:ontext therec,f i----l
rlrvelve monttrs ended 3 lst March , unless otherwise stated II

I

aliiGdi"id.d F"t"tly 
-__--_-l

; d;**|nt fit.d *ith th.l;t"rk E;htt\g*r it iA"il;;ttd *f.tA t;;Jl
Information l\4emorandum I
-ln-"o-Ci* 

Act, l%l,lit u"*tA.a n"- t,*. to-t-i*-",.i*pt 
";- I

:d othenvise I

The lloa

goriti"y

T[tdo"

Afit-i;

C"i,irz,t
Res,ourcr
Pro''vrisio

b.tid;
. - . _ . _ -
bannlng!

Equit t
the contr

The tlrve

HGiriiL
-rh6 

d;,
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-fdiGi
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Gte-tg.d trnGrtat ing

LESHA INDUSTRIES LTD.

Memorandum/M ernorandum
of Association

NSDL

INFORM ATIOI{ MEI\IORr\NDUM

ue"iiJie-"d dd..t"ki"g" *ezrnir steai tilit 
"f 

th. Dt*.ig.al:ompanvlitn i

going concern basiis, comprising, inler alia, the asr;ets and liabilities relating

theretg and which r;hall mean a1d include (without limitatrion):

all assets wherever situate, u,hether rnovable or immovable, tangible or

intang;ible, including all buildings, olficers, investments, inrterest, capital work-

in-prc,gress, furniture, fixtures, office equipment, applianoes, accessories, etc'

pertarining to Steel Unit of the Demer:ged Company:;

all permits, quotasi, rights (including rights under any contracts, governrnent

conttracts. lnemora.ndum of unrjerstanding, etc.), entitlenlents, industrial and

othen licenses, municipal permissions, approvals, consents, tenanciers in

relatign to the offiice and/or residenti:rl properties for the employees, olfices

and depots, pate;nts, copyrig5hts, all other intellectural property rights,

investments and/gr interest (,ruhettrer vested, contingent or otherwise) in

projer;ts undertaken by Steel U:nit of'the Demerged, Company, either solely or

jointly with other parties, caslh balances, benefit of an'y deposits, financial

assets, corporate guarantees issuerJ b,y the Dennerged Cornpany and the

benelits of any llank guaranl[ees issued irt relation to Steel Unit o1' the

Demerged Compa.ny for the bi:nefit of the Demerged Company, deferred tax

benel.rts, privileges, all other claims, rights and be:nefits, licenses, power and

faciltities of every kind, nature and description whatsoever, rights to use and

avail <lf telephones, telexes, fa.csimile connections; and installations, utilities,

electr:icity and other services, provisions, funds, benefits of all agreements,

contracts and arrangements and all c,ther intere,sts in connection wi1.h or

relaling to Steel Unit of the Demerged Company;

all earnest moneys, advance,s and/or security deposits paid by the: the

Dennerged Company in connection urith or relating to Steel [Jnit <lf the

Dennerged Company; all necr3ssary re,cords, files, papers, engineering; and

prooess informatlion, computer pro€trammes' drawings, manuals' data,

catarlogues, quotations, sales imd ad've,rtising materials, lists of presetrt and

forrner customers and supplliers, customer credit information, customer

pric,ing infonnation, and other records whether in physical or electronio form

in co,nnection witlh or relating t;o Steel LJnit of the Demerged Company;

employees of the Demerged Company engaged in work. related to Steel tJnit

of the Demerged Company; arrd

all present and future liabilities (including contingent liabilities' the

Transferred Liabiilities (as defined hereafter) and the intler-diLvisional liability

whiLch would become an inter-corporal.e liability) related to Steel Unit of'the

Tn.-nf*r*inar- of er*.;-"ti""-i,f L.sfi I"diiJtri.tl,it ttd

National Securitiers Depository Limiited

e;;ittl D.pdit"ti, Sewtte(I-ndiu; i,itnitto

Reselrve Bank of India

Registered office of our
Company

CDSL

flloor, Ashoka Chambers, Irzlithakali Six Roads, Ahmedabad
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LESHA INDI"JSTRIES LTD. INFORMAT ION MEMORAN DUM

CERTAIN COIWENTIONSi USE OF MARKET DATA

Unlessstatedotherwise,thef inancialdatainthis lnformat ionMemorandumisderivedfromourf inancial
s ta temen tsp repa red inacco rdancew i th lnd ianGAAP.ou rcu r ren t f i nanc ia l yea rcommencedon ls t
i;;,i}t;il;ed on 3lst March, 201l. ln this lnformation Memorandum, any discrepancies in anv

table between the total and the sums ofthe amounts listed are due to rounding-off'

Fordefinitions,pleaseseetheseotiontitled..Definitions'AbbreviationsandlndustryRelated
Terms".

All references to ..lndia,, contained in this lnformation Memorandum are to the Republic of India' All

references to ..Rupees,, o. ..n .'i."ioinJi* nup""r, the legal currency of the Republic oflndia.

Unlessstatedotherwise,industrydatausedthloughoutthislnformationMemorandumhasbeenobtained
from industry publications. Ldrr,ry- p;bliltt-s" generally state that the information contaihed in those

iliil;;;'d-u."n outuin"?l;'l-;";';"' be'iieved io be reliable but that their accuracl' and

completeness are not guaranteed and their reliability cannot be assured' Although we believe that

ffi:ilil "*a 
ln ir,i, rri.".*"ti""r"r"-orandum is reliable, it has not been independently verified.

The Equity shares ofLesha Industries Limited are not listed on any Stock Exchange'



FORWARD LOOKING STATEMEN:IS

we have included statements in this lnformation l\4emorandum, that contain word:i or phrases such as

,,will,,, .,aim,,, ,,will likely result", "believe", "expect", "will continue", "antiicipate'", "estimate"'

.,intendrr, ,.plan,,, "contemplate", 
'''seek to", "future", 

t'objective", ttgoal", t'project"' '"should"'

,,will pursue,, and similar expressions or variations of such expnessions that are "forwarrl-looking

statements".

All f<lrward-looking statements are surbject to risiks, uncertainties and assumptions thett could cause

actual results to differ materiall5z from those contemplated by the relevant forward- looking

statement. lmporta't factors that cor.rld cause actual resulti to difft:r materially fi'om our expectations

include, among others:

General economic and business condil.ions in India and other countries';

our ability to successfully implement our strategy, our growth and expansion plans and ter;hnollogical

LESHA INDUSTRIES LTD. INFO RMATION MEMORANDUM

changes;
Changes in the value of the
interest rates;

Rupee anrcl other cuffency changes; Changes in Indian or intemational

Changes in political conditions in India; and

regulations in India.

F.or further discussion of factors that could caurse our actual results t<l differ, see the section titled

,.Risk Factors,,. By their nature, certain risk disclosures are only estimates and could be materially

different from what actually occurs in the futurre. As a result, actuill future gains o'r losses could

materially differ lrom those that hilve been estimated. We do rrot have any obligation to, and do

not intend to, update or otherwise revise any statements reflecting, circurnstances arising after the

date hereof or to reflect the occuffen.ce of underl:ying events, even if the underlying assumptions do nol'

come to fruition.

Changes in laws and regulations in Inrlia;

Changes in the foreign exchange control



LESHA INDUSTRIES LTD. INFO R MATION MEMORANDU IVl

RISK FACTORS

,4tt inyestment in equi4t shares invol'ves a high degree of risk, you s'houlcl carefull.y consider all of the

in"formation i, this Infornmtion Mento,randum, tni,iudin[ the risks anrJ uncertainties desc'ribetl below'

If an!, of the Jbtlowing risks a<:t'ually occur, oi business, Jinoncial condition and results of

operations cauld sffir, the traiing lt,rice of our riquiQ Share.s coul'd dec:line, and you may lose all or

part of your investment.

Internal Risk Factors

The company,s focus on various liusinesses like steel, finance & Informutionr Technologl which

involve risks as the investments are lbigh and the proJits afe uncertain

The investments in Steel Industry will have hi13h risk, high turnover & high return compared to

other core industries. The compuny',r linance and'lnvestmenf division has its own inherent rirsks which

are directly connected with volatilitl, in the capital market and other lltnance market condif ions' The field

of IT & allied services is a highly ,u,np.titivl busiiness and the risk inv'olved in competing with bigger

players is very high. The investmbnt r,equired in this business is also'very/ high.

If governn ental regulations qffecting our business change, we mily need to incur

idAiionol costs to comply with the governmental regulations'

If the successful start of the comknercial production of t:he steel plant is delayed, it witl harm out

operating results.

If we do not successfully comnrercialise our products/servicrts under development, or if our

commerciolization is diloyed, it wiltr have a negative impact on operating results'

(Jur future results o{, operations will depend upon our ability to successfulll' develop and licence

innovative I'I services for the corpo.rate and soho customers'

We would be dependent on our key personnel. If we are not able to continae to attract und retain

qualifted employees, our operations could be ha|med

We are dependent on members ol'our technical and managemenl. stitff and <lur employees for the

smooth running of our business. Qualified persollnel are difficult to attract and rrltain. 'We may not be

able to continuously attract qualified personnel rcr retain such personnel' or reta'in thern on acceptable

terms, given the demancl for such pe,rsonnel. [f we are not able to irttract and retain qualified personnel,

our results of operations may be adversely affected.

If there is a change in uccount,ittg or tax policies appliyable to tts, it mu.y affect our reported

results of operations. For exampli, the goietrflnt€ttt of India has initittted actiorls to curtail or

eliminate certain tax benefits

New or revised accounting or tax prolicies promulgated from time to time by relevant lndian authorities

may significantly affect *, ,.po.t.e,d reruits of operations. We are runable to assess at this time the

exact implications of the future tax policies. We cannot assure you as to what action the current

or future- govemmenb of tndia will 1.ake regarding; tax aspects applicabXe to us.

External Risk l'actors

Downturns or disruptions in the ,securities murkets could reduce transaction volu'mes, and could

cause s decline in the business and impact our proJitability.
8i



I ,ESHA INDUSTRIES LTD. IN F'ORMAT IOI\{ M EMORANDUM

\\/e are affected directly by nationzrl and global economic and political conditi'onS, broad trends in

business and finance, disruptions to the securities markets and changes in volume and price levels of

securities and future transactions.

After this listing, the prices of our Company's ,equity shares mqy be volatile, or iltt sctive trading

irurketfor our Company's equity shares may not develop.

T'here has been no public market fo,r our Company's equity shares, till now, and no history of public

disclosure o{,information relating to our Company and/or our operating companries, Bll'd the prices of

our Company,s equity shares ma:y fluctuate after ihir lirting. 
'l'here c,an be no assurancer that an active

trading market for the equity shares will develop or be sustainecl after this listing. Crur Company's

share price could be volatile.

A signiJicant change in the Indian Go'vernment or its economic liberulization and

deregulation policies could disrupt oar business'

We are an Indian company and a substantial partl of our operations are conducted, and our assets are

located in India" The Indian Government has traditionally exercised and continues to exercise a

clominant influence over many aspects of the er3onomy. Its econornic policies have had and could

oontinue to have a significant effect on pri,rate-sector entities" including us, and c)n market

conditions and prices of Indiun sercurities. Since 1996, The Gov'ernment of India has changed six

times. Although the recently electecl Congress-ltd coalition government has to-clate continued India's

economic liberalization and deregulartion p6ticies., it faces resistance fr,crn its coalition partners, the left

wing parties. We cannot assure 
-you 

thaf future governments will continue with the same economic'

potili., or the same pace of cha.n,ge. A significant change in government policir:s could harm

llusiness antl economic conditions in tndia in g;eneral as well as our business' our future financial

performance and the price of our Shares.

If regional hostilities or teruorist attocks

shares could go down.
incrertse, our business c:ould suffer and the price of our

'ferrorist attacks, such as the | | gs;ptember 2001 attacks in the United States, the attack on the Indian

parliament 'n l3 December 2001, tiire bornb blasts in Mumbai on I I .luly 2006 atnd more recently, the

terrorists attacks on Mumbai during; 2009 and such other acts of violence or terrorism may negativel}'

affect the Indian markets where our Shures traile and also adversell' affect thr: worldwide financial

markets. India has from time to time experi,enced social and civil unrest and hostilities with

neighbouring countries. During Ma,),and July 19t99: there ye_re armecl conflicts over parts,cf Kashmir

invilving the lnoiarl arrny unJinntirators from P'akistan into Indian Territory. India an<J Pakistan were

in a heightened state of hostilitier; with signifi,cant loss of life and troop conflicts. 
'fhe hostilities

have continued sporadically. The hostilities b,etween India ancl Pakistan are particularly dleatening

because both India and Pakistan erre nuclear powers. Additionally, Pakistan experienced a military

coup in October lggg and had been under military rule for quite some timrl, resr"rlting in further

tensions between tndia and Pakistarr. It is difficult to say how long peace could [ast, ernd should these

hostilities and tensions recur, they could lead to political or economic, instability in India and harm

our business, our finxe financial perlicrrmance andl the price of our Shares.



following summary together with the risk {'actors andl the more detailed

and ou. linantial r,rsults inclu<led elsewhere in thisr lnformation

Industry and Business Overview

J.he company primarily is into the business of Srreel and into business of lnforn'ration Technology &

Allied Services. 
'fhe company also operates in ttre capital market in shares & st'ocks' lsteel being the

core industrl, 3n6 with great scope foi infrastructural development in India, there is considerable scope

for this industry in the country.

please refer to the section ,,Risk Far;tors" and "About Lesha Industries Limited" for ffLore cletails'

GENERAL INFORMATION

I-E,SHA INDUSTRIES LIMITED (LIL) (the "Resulting company") was incorporatecl on 23th

Novemeber, 1992, under the Companies Act, 1956. The company was originallly incorporated in the

name of Lesha Finstock private Linr,ited and subsequently convertecl into public compan)/ on 27 '1 I ' 1995

irnd the name of the company was erlso changed to Ashni Finance l-imited on 2l ,l 1 ' 1995' The name ot

the company was again changed to Technocorp Infosystems .Limited 
on 21 .09.2001' 

'rhereafter the

name of the .ornpuni was alsoihang;ed to Lesha Industries Limited on .31 .08.2009'

Registered Office of ComPanY

The Registered Office of the cornpany is at :

7'h floor, Ashoka Chambers, Mithaliali Six Roads,

Ahmedabad 380 006.

Telefax : 079-66051588

Corpo rate ldentifY Number:
u6s9 1 0G JL992PLC 0 I 8607

Address of Registrar of ComPanies:
Registrar of Companies, Gujarat, Ahmedabad

ROC Bhavan, OPP. RuPal Park,

Near Ankur Bus Stand, NaranPura,

Ahmedab a<l - 380 013

BOARD OF DIRECTORS

Board of Directors as on the date of filing of the draft Information Memorandum

T,ESHA INDUSTRIES LTD.

Summary

You should read the
information about us

I\{emorandum.
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For further details ol'the Board of Drirectors ot'the Company, please se'e the sectirln titled

"Management".

Comptiance Officer: Mr. Shalin A. Shah

Email : shalin @),lesha. in

Auditors
Mis Naimish K Shah & Co.

Chartered Accountants
l" floor, Kalash Bldg.,
N avrangpura, Ahmedabad.
Telephone: 079 - 26421697

Share Transfer Agent:
Purva Sharegistry (India) Pvt. Ltd.
(Unit : Lesha Industries Limited)

9, Shivshakti Industrial Estate

L,ower Parel
Mumbai
fimai I : busicornp@vsnl.com
Contact Person: Mr. Rajesh Shah
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LESHA INDUSTRIES LTD. INFORMATION MEMORANDUM

CAPITAI., STRUCTURE SHA. RE CAI'IT'{'L

upon issue and allotment of shares prursuant to ther Scheme, the Share capital of the cornpany is as

follows:

;1,. 
-fArth";i^d- 

Sffi * ctptttt
I r ?n oo o0o trnrritv Shares of Re 10 each

11,20,00,000 
Equity Shares of Re 10 each

_-+--
B. Paid uP Share CaPital

hssued.-Subscribed and Paid Up Capital

lt ,l5,32,J00Equity Shares of Re.l0/- each

Notes to CaPital Structure

Share Capital history of our Company:

Date when
Fully Paid

up
iderati on lN

November 9.
r992 Cash

July 30,
r993

Cash

October 17,
1994

Cash

November
1 5 , 1 9 9 5

Cash

November
1 5 , 1 9 9 5

Cash

May 3 1,
1996

Cash

March 3 1,
2006

March 3 1,

_2009

March I 1,
201  0

__ 
tu'l___

Cash

lPursuant to
Sicheme of

y'rrrangement

Total

(i)

o of Equi
Shares

Face
Value

Issue
Price
(Rs.)(Rs.)

200

4.99"800

9,80,500

68,17,400

1 0

1 0

March 3 l,
2006

March 3l ,
2009

March 1 1,
201 0

1 0 NIL

Rs. 12,00,00,C)00

Sr. I Date of
No.l Allotment

, I November 9.
1992

July 30, 1993

ovember 15
l 995

May 3 1, 1996

10

2,07,000 1 0 l 0

l 0 l 0

13,67,500 l 0 l 0

8,41,200 lCr 1 0

7,20,000

1,15,32,700

rt
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L,ESHA INDUSTRIES LTD.

SIIAREHOLDING PATTERN OF THE COMPANY

EQUITY SHARES PURSUANT TO:THE SCHT]ME

ategory of Shareholder

rr r.*-rror [i" g tf P.t - 
"t" 

t utt-OTio- ot.ii
roup

ndian

;rdiria*l;/ Hi"d" Undivided FamilY

entral Government/ State Ciovernment(s.)

odies Corporate

inanciat tnititutionil Banks;

ny Other (specifY)

ub-Total (AXl)

orergn
Individuals/ndiv iduals (Non-Resident

oreign
Bodies Corporate

"ttit"ti"*-ny Other (specify)

ub-Total (A)(2)

otal Shareholding ofProlnoter and

romoter Group (A): (AX'n)+(AX2)

ubl ic shareholding

nstit utions
utual Funds/ UTI

inancial [nstitutions/ Banks

e n t ralQg_r1_g1ryrylqjqtglQf rygryqg nt ( s)
enture Capital Funds

nsurance Companies

oreign Institutional Investors

Foreign Vertture Capital Investors

ub-Total (B )(1)

on-institutions
odies Corporate

ndividuals
i.  Individual shareholders holding nominal
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BEFORE AND AFTER ALLC)TMENT OF

471s300 1

,tZ]3On

--_- ---l
-1-.oo ---l
------l

____l
31.62 I--_---_--t

To.3o, 
-

Lsharc capital up to Rs. I lakrh.

i i . I 
" 

d i 
" 

i d u ai s-h are h o I d e r s h,o I d i n g n o m i n a I

0.00

share capital in excess of Rs. I lakh.

1 1 87890
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0.00

RI / OCB
indu tlndiuioeO eu.ilv
learing Me$!g!:---
u!-To!qlaE)(4-

"t"l 
P"bfi. Sftu."ftofOingi(Bi= (B[i)+

x2)

OIAL_($1$D_
nu*i tt.ld by Custodians anrd against
hich Depository Receipts hLstvo been is

n.q.Nu TOTAL (A)+(B )+(c) 100.00

,fhe list of top l0 shareholders of r"he company and the number of Ilquity Shares held by them

(a) Top ten shareholders on the date <lf filing the Information Memorandum

Sr. No. Name of Shareholders

1 SIIALIN ASHOK SHA]I

2 ,\SHOK C. SHAH

a
J

SHREE GHANTAKARI\J,4. ROLLIN

4 GUJARAT NATURAL TTESOU RCEI

5 MIDRINA OIL & GAS tillRVlUBS

6 SURYAJA INFRASTR.IJCTURE P

7 SHAURYA ORGANICS, PV'I. LI IJ

8 TIW SYSTEMS PVT. [,'TD

9 ASHNISHA ALLOYS PVT. I.TD.

l 0 RHETAN ESTATE PRI'VA]'IJ LIMI

G MILLS PVT. L"ID.

IJ LIMITED

PVT. LTD.

VT. LTD.

7 6151J0

7500r00

0
0
0
0

0

4715300

4715300

0.00

f,ist of nntities co fsgfouP

Io

T
2
3

a
5
6

n
l 8r

Name of the shareholder

c . I I A I  I \ T  A E I J A I '  C [ f A I - I

It{umber of
Shares Held

'olo Holding

t,53923( 1 3.3i 5
D f  I  L / 1 1  . l  - r l U r r v r l  v r r !  ^ ^ ^

ASHOKC.SHAH - -
ROLLING MILLS PVT. LTD.

/-rr rI a D ^ -r r.r ,r.r.r rp A T pIlrlall rRctrs I IMITF.D

88 1 95C 7.(;:
8  12500 7.05

78 l 00c 6 ; ,7 i
\ JUJ f \N^  I  l \ , . 1  I  \ J . l \ r  \ L  rwL

^  OI I \ I IQIJ  A  AI  I  r l vq  P \ /T ' I T D 7 67 50( 6.65
r ' I J l l l \ r p l l ^ l r u u v  r v ^  t  r ' - r

LEE,NA ASHOK SHAH
T  A  l . I \ /  ^  T I O T ' A ' T . D Q  D \ / T  I  T N

5  353  5 ( 4.64
I 7s00c 1 . : i 2

I f\l\ I f1' l-r!) I a1 r Lr-'

c t l I I \ / A \ T I  A  E L I A I J 10c 0.0c
J t  l r  Y  a 1 L '

TO'fAL
s492636 47.63
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blr T'op ten shareholders

L'ID.

10 days prior to the date of the

IN F'ORMATIOI{ MENIORANDU M

Information Nlemorandum

j- --] 
S Hnn e 

-C 
rl nx r nr<n n-r.q rl' 

-nbtilix 
C vt tt- L S P V T. L T lD .

___+-
4 

-|COJARAf-NATURAL 
FtllsouRClES LIMITED

s 
-TMtoniNA 

olt. & GAS SIIIRVICES P\/T. LTD'

a l-sUnVAia INFRASTRI;cruIE PVl'. LTD'

SHAaTRYA oRGANrcslrVr Lrn
Trw STSTErras Pw. i:iD
A-sHNTSHA ALLoYS P\'-f. L'fD,

NHEj AX ESTATE PRI\/ATE LIMITE,D

c)ToptenshareholdersoftheComp,a,nyonthedateofincorporation.

777 500

111 500

717 500

l i ' l500

1(;7 500

7i;0000

of Equity Shares on the date of Incorporation

of LESHA INIDUSTRIES Limited;.1
ls-Ti.

Name of Sha,r'eholders

A. SHAH

A. SHAH
]I
A

AI,

EN

FI

Ei

100

1 0 0

of this Information Memorandum, there are no outstandinig wan'ants, options or

debentures, lozurs or other instruments of the Company into equi'[' shares of the

'Notes:

I ) As on the date
rights to conveft
Company'

z) The Compan!, its directors, its promoters have not entered into any buy-back, sterndby or similar

arrangements to purchase equit;g shares of the Company trom ally person'

3) There will be no further issue, of capital by LIL whether by wa1'of irssue c'f bonus shares,

preferential allotment, rights irisue or in any other manner <lurirng the period commencing from

the date of approval of the Scheme by the High Court's till listing of the Equity Shares except

issue ancl al loiment of Equity rshares of Rs.l0A each o1'LIL to the shareholders of GNRL',

pursuant to the Scheme of Arrangement for demerger,

4\ There shall be only one denomirnation for the Equity Shares of the Companl', subjrect to applicable

regulations and Company shalll comply' with such disclosur€; ond accounting nonns specified by

SEBI, fiom time to time.

5) The Cornpany has approximately' 7000 members as on the date o1'filing this lrrformation

Memorandum.
6) None 6f Equity shares of the Company were under lock-in prior to the Scheme. However pursuanl.

to the scheme ihe entire pre-arrangiment ho,tding of 47,15,30C1 shares of LII- shall be under lock-inr

for a period of three years fronl rthe date of listing.

1:;



INFORMAT ION MEMORANDUM
LESHA INDI-JSTRIES LTD.

SC]HEME OT ARRANGEMENT

Rationale for demerger as submitted to BSE earlier with respect to the steel division of Gujarat

Natural Res'urces Limited (formrerly known as Lesha Energv Resources llimited) to Lesha

Industries Limited,

(a.) Gujarat Natural Resource Limited (formerly known as I,esha Ilnergy Resources Limited) was

incorporated with an objective to marnufactur. und deal in steels. Subsequently it changr;d the objects

and engaged irr the field of oil & Ga:;. 
'fhe comparxy has raiserJ large financial resources fbr exploration

and production of oil & Gas. The Board ofi Directors of the iuntputty thouglht that it would be

appropriate if the company focuses o,rrly on the core area of oil & Gas a'd demerge the steel division'

This will allow the company to achie.,reihe desired growth in the fielcls of oil & Gas;.

(b) It is believed that the proposed s;egregation will create/unlock 'value for sharerholders and allow a

focused strategy in operations, whirir iould ber in the best interest of G N R L, its shareholders

and all p.rron, .onn..t.d with GNIIL,. The rJemerger proposed by this Scheme 'cf Arrangement will

enable the investors to choose wherther to hold investments in businesses with different investment

characteristics. This may enable thern to select investments which best suit their investment strategies

and risk profiles.

(c) The nature of risk and return irnvolved in both these businesses iis distinct from each other and

consequently each business or undertaking/unit is capable ol' attracting a differ:ent set of investors'

strategic partners, lenders and other rstakeh-olders. In order t<l enable distinct set 'cf investors to invest

i. these separate businesses and trc lend greater focus to the operation of each of' these diverse

businesses, ciNRL proposes to re-organize and segregate, by way ol'ademerger' its steel business

and undertaking/unit-from remaining the Oil & G:ls business'

(d) 
.fhe demerger will also proviLcle scope. for independent colllabrcration anrl expansion without

comrnitting 1he existing organizatiorrr in its entirety.

(e) -l.he Board of Directors of the lDremerged cornpany are of the opinion that the dernerger would

benefit the shareholders, employees and other stakeholders of the Demerrged Company

with the aforesaid objectives, it i isr proposed to demerge GNRL'sr Unit comprising of GNRL',s

interests in Steel business.

1e;
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Approvals with respect to the Scheme of Arrangement

The l{onorable High Court of Gujariat at Ahmedabad, vide order datecl 30th Decembr:r, 2009, has

approved the Scheme o[ Arrangemtxrt betw'een Gujarat Natural Resc'urces Limited (fcrrmerly known

as l-esha Energy Resources Limited) ("GNRL") and LESHA INDUS'TI{IES l,imited ("L,IL") and their

respective shareholders and creditors (the "Scheme")

In accordance with the said Scheme, the Equity shares of LIL issued pursuant to th's scheme, subject to

applicable regulations shall be listecl and admittecl to trading on the Bombay Stock E'xchange Limited

(,,BSE,,). Such listing and admission lfur tradirrg is not automatic ancl will be subjer:t to such other tenns

and conditions as may be prescribed 1by the Stock Exchanges at the tirne of application by LIL seeking

listing.

The aforesaid order of the Honorable High Court of Judicature at Ahm,edabad was filed by GNRL and

LIL with the Registrar of Companies ("ROC"), on 6th February, 2'070. The llffecti've Date of the

Scheme is 6th FebruarY, 2010.

LIL has submitted its Informatiorn Memorandum, containing inflcrmation about itself, making

disclosures in line with the disclosure requirement for public, issuesi, as applicable, to BISE for making

the said Information Memorandum available to public through their wetrs'ites'

This Information Memorandum is milrle availabler on the website oji I-IIL (www.le:;ha'in) and website of'

B SE (u'ww.bseindia.com).

LIL will publish an advertisement. in the newspapers containing its details in line truith the details

required as per clause g.3.5.4 of I]EBI (DIP) Guidelines" 
'Ihe 

aclvertisement will draw a specific

reference to the availability of this Information Memorandum on the website of LI L as well as the BSE'

LIL also undertakes that all materiarl information about itsel{'shall he disclosed to stock exchanges on a

continuous basis so as to make thrl same available to public, in addition to the requirements, if any,

specified in Listing Agreement for diisclosures about the subsidiaries if 'any.

t-'l
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STAIIEMENT OF TAX BENEFITS

The statement of tax been benefits hasi been certified by M/s Pankaj K Shah & A:;sociates' C:hartered

Accountants vide their letter dated l5tt' April, 2010.

The tax benefits listed below are the probable benefits available under the current tax laws in India'

Several of these tax benefits are dependent on the oompany or its shareholders full'illing the conditions

prescribed uncler the relevant tax laws. Hence, the liability of the shar:eholders to derive the tax' benefits

is dependent upon fulfilling such con,iitions, which are based on business imperatives it faces in the

future, it maY not choose to fulfill'

(D SPecial Tax Benefits:-

There are no special tax benefits available to the company or its shareholders'

(II) General Tax Benefits:-

Benefits available under the Income "rax Act, 1g6l to the compan)'and sharehoklers olithc company

are:

l. Under section 10(34) of the Arcrt, income ea.rned by wa}, of dividend fronr domestic company

referred to in section l l5(o) of trhe Income Tax Act, 1961 (herein after referred to as Act) is exempt

from tax.

2. Under section 10(3g) of the Act, long term capital gain on trans{'er of equity shares or units of an

equity oriented fund will be exempted provi,ded that the transaction is chargeabl: to Securities

T.ransaction Tax under that chapter provided that the income by way of long term capital gain of a

company, shall be taken into acr;ount in comlluting the book profi1' and incorne tax payable under

section I 15J8.

3. The long term capital gains accru:ing otherwise than as mentioned atrove shall bre chargeable to tax at

the rate of 20% (plus applicable surcharge ancl education cess if any') in accordance vrith and subject

to the provisions of section 1 12 of the Act. However, if the tax on long tenn capital giain resulting on

sale of listed securities calculate cl @ 20%, with indexation benefit exceeds thtl tax calculated at the

rate of l0% without indexation b,enefit, then r;uch gains are chargeable to tax at a concessional rate

clf l0%(:plusapplicablesurchargr:andeducationcessifan}')

4. Under section l l l A of the Act, short term capital gain on.sale of equity shares or units of an equitl'

oriented fund where the transacti,on of such sale is ihargeable to, securities Tra'nsactirltt Tttx, shall be

chargeable to tax @ 15% (plus applicable surcharge and education cess if any).

5. In accordance with and subjecrt to the condition specified in section 54EC of the Act, long ternt

capital gain [other than those exempt u/s 10(:3s)] thutt not be chargeable to tax to the extent such

capital gain ii invested in certain, notif-red bonds within six months from the date of such transfer' IF

only part of the capital gain is so re-invested, the exemption skrall. be all'cwed proportionately'

However, if the saidshar.-, ur. transferred or converted into mrcnev within a period of I years fronr

the date of their acquisitions, the, amount of capital gain exempted earlier would bec'ome chargeable

to tax as long term capital gain in the year in which the bondrs iare transferred or converted into

money. Invesiment made o,ior" after April 1,2007 in the long term specified asset (Bonds) by an

assessee during any financial year should not exceed Rs' 50l-acs'

6. Short term capital loss suffere<J during the ye,ar is allowed to be set-off against short term as well as

long term capital gains of the said year. balance short term capital loss iI' any' oould be carried

forward for eight assessment years immediately succeeding the assessment year for which the loss

was first comfuted for claiming set-off against subsequent year's short-term as well as long-tenn

capital gains.
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other benefits available, in addition to those mentioned above are as follows:

1. To the COMPANY:

1.1 Under section 35D of the Ar;1., the company is eligib_le for il de,duction o1'an amount equal to

one-fifth of certain specified expenditu.. f.,, each of the five successive years' sutlject to certain

limits and conditions set out inrthe said section.

| .z Under section I I 5JAA( l A) o1'the Act, credit is allowed in respect of any tax paid(MAT) under

section 1 l5JB of the Act for arny assessment year commencing on or after .April 1,2006' credit

eligible for carry forward is the difference between MAT paid and the tax compr.rted as per the

normal provision of the Act. Such MAT credit shatl be avaixable for sr:toff urp to 10 years

succeeding the year in which MAT credit becomes al1:wable.

2. To the SITAREHOLDERS of tlhe company:

2.I RESIDENT SHAREHOLDRES
i. In terms of section 36(l)(xv)l of the Act, thre securities Transaction Tax paid by the shareholders

in respect of the taxable secrurities transactions entered into the course of tris business would be

eligible for deduction

ii. As business expense from thrl income chargeable uncler the head "Profit and Gains of Business

or Profession" arising from l.axable securities transaqtions.

iii. According to the provision of section 54F of the Act, and subject to ther conditions specified

therein, in'the case of an indlividual or a H.indu undivided Farnily'(HL]F)' capital gain arising on

transfer of long term assets [other than a nesidential house zrnd those exerrrpt u/s 10(38)] are not

chargeable to iax if the entire net consicleration is invested within the prrescribed period in a

resi6ential house. If only a part of such net consideration is invested, ttre exemption shall be

allowed proportionately. lFor this purpose, net consideration meanis full value of the

consideration received or ar;r;ruing as a result of the transfer of capital asset as reduced by any

expenditure incurred, wholl'y and exclusil'ely in connection with such transfer.

Such benefit will not be available

(a) if the individual or HUF-

- owns more than one reside,rrtial house, c,ther than the new asset on the rCate olf transfer of the

original asset; or
- purchase any residential hottse, other than the

date of transfer of the original asset; or

construcrs any residential h,ouSo, other than new asset, within a period of 3 years after the date of'

transfer of the original asserl; and

the income from such residlerntial house, other than the one' residential house ovsned on the date

of transl.er of the original asset, is chargeable under the head "Income fronn house propertyl'

Il. the new residential house is tranr;lbned withir:r a period of three years from tlhe datr: of purchase

construction, the amount of capital gains on which tax was not charged earlier, will be deemed to

income chargeable under the hearcl "Capital Gains" of the year inr which the resirJential house

transferred.

new asset, within a period of one year after the

(b)

0r
be,
is;

1 9
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LESHA INDLISTRIES LTD.
IN FOITMATION MEM()RANDUM

NON- RESTDBNTS INDIAI\I

under the provisions of section I l5G of thre Act, it shall not be necessary for a |Jon Resident

Indian to furnish his return of income if his only source of income is investrnent inrcome or long

term capital gains or both and tax has been deducted at source under chapter xVIlt-B fi:om such

income.
I_lnder: section 1 l5-I of the l\,ct, a Non Resident Indian maY elect not to be go'verned by the

provisions of chapter XII-A 'f the Act firr any assessmen't year by furnishing his return of

income under section 139 of the Act declaring iherei,r that the provisions of the Chapter shall

not apply to him for that urr,-rrrn.nt y"u. and-if he does so the provisions of thir; chapter shall

not apply to him. ln such a celse the tax on investment income and long term capitill gains would

be computed as per norrnal prulvisions of the Act'

As per the provisions of ser;l;ion 1r5E of the Act and subject t. conditic'ns specified therein'

rong term capital gains (in cases not covered under Section l0(3s) of the Ar:t) arising on transfer

of the company,s shares, will be subject to tax at the rate,of'l0% (plus surcharge on tax and

education cess on tax and surcharge) without indexation'

As per the provisions of ser:tion r15F of the Act,'and sub-iect to conditions spr:cified therein'

gains arising on transfer of a lioreign exchange assets (in cases not covered under Section l0(38)

of the Act) being the shares in the company shall not be chargeable to tax i{'the entire net

consideration received on suc,h transfer is invested within the prescribed period of six months in

any specified asset or savings certificates refened to in Section l0(4B) 0f the Act, then such

gains would not be chargealble to tax on a proportionate basis. Further, if the specified asset or

savings certificate in which the investment has been made is transferred within a period of three

years from the date of investment, the amount of capitar gains tax exrsmpted earlier would

become chargeable to tax ar; long tenn capital gains in the year in which s;uch sprecified asset or

saving certifi cates are transfbrred'

2.3 NON RESIDENT

Under the first proviso to section 4tt of the Act, in case of a non resident' in computing 1'he capital gains

arising from transfer of shares olf the company acquired in convertible fore:ign exchange (as per

exchange control regulation), prote,ction is provided from fluctuations in the value of rupee in terms of

foreign currency in which the origirral investment benefits will not be available in rsuch a case'

(ID Benefits available under the wealth Tax Act' 1957:-

a" shares in a company held will not be treatedl as an asset within the meaning of section Z(ea) of the

wealth I'ax Act, tg5l;hence, rvealth tax is not leviable on shares held in a cormpany'

b. All the above benefit are as per the current tax law and will tre available to the sole/first namedl

holder in case the shares are helfl by joint holders

c. ln respect of non residents, ta.xability of capital gains mentioned above shall be f'urther subject tcr

any benefits available under Drouble Taxatii,n Avoidance agreetnent, if any. between India and thir

country in which the non residtlnt has fiscal clomicile

a.

b.

d .

20
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In view of the individual nature of tax consequenss,, each investor is advised to consult his/her own tax

adviser with respect to specific tax consequences of his/his participation in the issue

d. The above statement of possible direct. tax benefits sets out the provisiorrs oll law irn a summary

manner only and is not a complerter analysis or listing of all potential c;onsequences of'the purchase'

ownership and disposal of equity shares'
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ABOUT I,ESIIA INDUSTRIES LIMI'IEI)

OVERVIEW OF STEEL INDUSTRT{

The Engineering Industry and conserquentl] the Steel industry is going through a phase of vigorous

growth. Steel is-the *ori widely ur..l material in z,pplicltlons, both simple and sophisticated' It is an

important component of industrial, agricurtural 
""a 

infrastructural growth of an eoonomy' The

production of steel plays an imfortanti iole in.the development of the country' In view of its significant

backward and forward linkages, it is c,onsidered as one of the core sector industries c'f the n'ation'

The iron and Steel industry in lndia erccounts nearly llYo ofthe total gross industrial product of the

nation. with steel production of 15.13 million tonnes, India ranks 8th in the worlil' However' the steel

industry is p.ised for vigorous growtln. The emergence of numerous private sectrlr companies in this

core industry, which was so fai conrsidered to be Government controttta industry, has fired up the

growth in manifold.

India stands in the list of nations havinrg lowest per capita consumption of steel in the world and has a lot

of potential to improve. over the last 40 y.u.r,'tnaiut per capita consumption of stteel has incneased six

times. The per capita ronru*ftion <,1'rieel in Japan it ul.nign as 80l.ti0 kg. as againt;t26'20 kg' in

India. The world, s average per capita consumptiori of steel is around 15;6'40 kg' and that of developing

world is about 5g kg. This gap is also indicative of the scope of growth which is still there in this sector'

After a long hibernation, the steel industry is facing the spring of its life rtime. The change has brought

about trvo major steps i.e. decontrol of price, lic"ensing und ditttibutiion and libreralisertion of luxury

industries like autornobiles and consumable durables i.e. white goods' Investment in fresh steel

capacity,, especially in the private sector, has surged and most of it is going into flat products like

hot rolied coiis, coli rolled coils, plai,n corrugated sheets'

Being the basic product having its a.prplication in 'various sectors, the product proposed try the company

offers bright prospects und s.6ing tir,e wicle scope of growth in thiis particular industry, the promoters

have decide6 to expand the base o1it,, existing activities and accordinglv this project has been conceived

by the promoters.

BUSINESS

The main product of the company is M. s..rngots, M.S: Billets, s.s. Billets ancl Rolled products like

rounds, bars, sections etc. Preslntiy, rlhe unit is under implementation'

According to a report prepared by the Economic Research, unit of the steel Ministry' the new private

sector units coming up have a total c,apacity of 5.92million tonnes per annum. Li'quid s1'eel is converted

into two types of basic products, lo'[s uni flutr, The capital investtnent required for flats is relatively

much higherthan required for loans,but so also is the return on uses of flats. Long producl;s like bars'

rods, wires, structurals, channels arnd angles are used mainly in construction ancl infrastructure sectors

for building, bridges, ports, dams, iirrclustiial buildingr, roads and so orr. These bursic sterels accounts for

60 %of India,s stleel'production wirttr construction steels alone accounting fcrr 40 o/o'

The flat products are used mainly in sectors like tubes, automobiles, consumer durablles, fabrications'

containers LpG tanks, roofings eic., the demand for which are growing rapidly. According to the steel

Ministry, requirement of flat firoducts will account at 50 % of the domestic steel consumption by 2001-

200zAD or about l5 million tonnes; ayear agairrst 5.6 million tonnes at present. [t means that the tota]l

requirement of steel would be arc,und 30 *illi,,n tonnes including l,lngi..once' private inl'estment irr

infrastructure is picks up substantialtly to make urp for the withdrawal of public investrrent etnd feed ther

shooting of demand from coflSUrn,or oriented iniustries like auto and, white goods' The demand years

zit
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recession from 1990 to l99z,the wesitern world's steel production began to show prositivtl groMh rate'

The recovery in world demand for steel has been mainly spurred by the recovery in the eco'nomies of the

U.S., the U.k, and continental Europe over the last one year.

pursuant to the scheme, the Steel l.]:nit stands vested in the Company. 
-fhe Innovative' Research &'

Development unit (including New Drug Deliverlr System) comprisos , inter alia. fixed assets related

to the manufacturing of various steel products.

OVERVIEW OF IT INDUSTRY

After the dotoom kaput in 2000, Internet Industry in India has steadily ernerged as er powerf-ul sector and

is generating considerable worth for several shareholders. over a decarle, the secl;or has; witnesses the

materializati.n of forceful, protractible business models and international brands such as eBal', Google'

Amazon and yahoo. The international search engine, Google, is uncluestionably the major achievement

story of the fndia internet industry' ^L --.--1,^+ r^* a 'aoro L,oc qn
For a firm that has been in contirlruation in ther Indian internet market for 8 )/ears has an existing

evaluation of around $120 billion, r&od is leading the market, followed by l'ime Warner', making it the

most expensive global media firm. .,{mong the lndian dot-coms, straadi' Naukri, Rediff, Indiatimes'

yahoo India andbharat matrimony at'e making considerable amount of revenues'

In addition, as per a research carried rcut by Nokia, the communicatiotls sector is erstimattld to surface as

the biggest driving component in Inilia's GDP withL a contribution of allout 15.4% by the IrY20l4'

,Growth of -In-ternet Ind,ustry in Inllia

The Internet startecl when Netscape Ipo launche,c Web 1.0 in the year 1995,, generating billion-dollar

initiations in the Western economy. 
'lhe wave r,oached India in 1999, with a bunch of entrepreneurs

making a foray into this money-spinning business'

The internet industry soon witnessed the creating,rf million dollar firms like Yahorl!, eBay', Amazon and

Google, with comuineo market sha.re of uSD 350billion' The llisting of Google in the Year 2004,

revealed the speed at which one of tlhe most expernsive media firm can be formulated. T'his gave rise tcr

Web 2.0 which sis steadily emerginlg in India'

The groM India {l 1998- 2007 has been illustrated, in the table belqw:
h of Internet users ln ln l;& IfOlTl tll€

Financial Year Internet Users Populace Ratio in o/"

1998 1.400"000t 1.094,870 ,67J_ 0 .1

t999 2,800,00cr 1,094,870,700 0.3

2000 5,500,00c| 1,094,870,801) 0.5

200 I 7.000.00c) 1,094,870,900 0.7

2002 16,500,000 1,094,870,950 0.6

2003 22,500,000 1,094,810,97 ,5 2 . 1

2004 39,200,000 1,094,870,980 3.6

2005 50,600,000 1,112,225,812 4.5

2006 40.000.000 1,112,225,900 3 . 6

2001 42.000,000 1,129,657,5;28 a F
J . t

T'he entire subscriber support for internet users in India in the year 2009 was 82 million. However, the:

market reach in tndia is one of the lowest as compared to its western counterprarts like South Korea,

Llnited States, Japan, etc; estimal.ing to l.5o/'o of the total populace. 1'h: amourtt of broadbancl

connectivity in India has undergono an incessant expansion since 2005. Entire broadbanrd connections irr

India attained the customer base of t1.03 million, by the end of January 2010.

th
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post fiscal liberalization in the year 199,2. several p.ivate TPr 
have made a foray into the Indian Internet

market along with their own domestic r.rop un6 nsc,ess infrastructures. some of the rrnajor players in the

Internet Industry in India are:

. BSNL,

. Tata l-eleservices

. Hathway

. Airtel
o Reliance Communications
. Railtel
. sit,
. MTNL
. You'felecom
. STPI
. Netcom
. GAII,TEL
. Spice

Gqys rytreqtfu4atiye!-fot lqlsrne! I-lrlgs!ryj!- EqI4-

The New Telecom policy, rggg,launched by Indian government, spercifies objectives in contexts of

initiating Telecom Network with an aim to attain rlelecom compactness of 15o/o by' end of financial year

2010. It also establishes goals for oflrering Net Access to all the provincial main ofiices w'hich it attained

in the year 2002. tn aJaition, the erclministration has started several upbeat irn'plementations in the

propagation of the Internet facilities in tndia. Som* of such measures are mentioned as under:

. In the year z003,the govennment lel,ied authorization charges on the ISF's which are the most

moderate pennit, till 31st october 2:003. Subsequently, only u roupon authorizrtion s'harge of Rs' 1

every year is forfeitable. ^-^ :-. /\ D ^-.r /a norpcyn,rieq
. There are no limitations on 1.he amount of Service Providers in l\, B and c catego'ries'

. ISps have been allowed to rostablish Global Gateways by executing connmerciial set-ups with

international Satellites Providers an<l associates.

. ISps have been allowed to offer prececling mile accessibility for utili;ring R'adio and Fiber

Optics.
. ISps have been allowed to o{fer ISP lacilities via Cable Television operators'

. Internet Telephony Services was launche{ for ISPs on Aprin 1"2002'

. The central administration has launch,ed a thriving strategl' to extend National Internet

Backbone (NlB) in India.
o The government has approved the law acknowledging electron_ic deals named Information

Technology Act. that assist in offeriLrrg lawful structure for e-commerce in the country'

one ol the biggest challenges facedL lby tn<lian Intrernet industry' was the lack of vetnacular content that

saturated the user access to only En,glish speakintr; Indians. For the iindustry to add anothr:r 50 million

users, turning vernacular was the best alternative. At present matrinnonial dotcoms like Jeevansaathi'

popular search engine like Google and yahoo!, etc. have launched a venlacular version of the websites'

After bravely emerging from the language hindrance, internet is yet to witness its transfirrmation from

knowledge seeking trade to an out and out commercial business. At present internet mainly prOvides

product services. so downloading ringtones or videos from a webs:ite generally differs in quality and not

2rl
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in price, hence, making Internet synon:/mous with low-priced information. To overcrcme this issue' users

themselves have to take the initiative of accessing the internet {br the finest content and willingly pay for

it.

India' internet business has merged c,ompetently with the conventional financial sys'tem and has become

a part of our everyday life. The internet industry is bound to change c,ur lives in the comin;g years the

way lndustrial Revolution did.
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INFORMATION MEMORANDUM
LESHA INDUSTRIES LTD.

TIISTORY

The company was originally incorporirted in the name of Lesha Finstock Private I'imiteri on 23 '11'199'2

and subsequently converted into public company on 27.1L 1995 ancl the name of the company was also

changed to Ashni Finance Limiied ctn zi.ll.l-995. The name of the company 'was again changed to

Technocorp In{bsystems I.imited on"L'7.09.2001. Thereafter the name of the company was' also changed tc'

Lesha Industries l,imited on 31.08'2009'

Main object of the LIL as set out in Memorandum of Association of the comp:lny are as under :

I . To carry on and undertake as its principat business, the business of'finance in''restment arad to finanoe

lease operatio' of all kinds ol' purchasing, selling,. hiring or letting on hire all kinds <lf plant an<l

machinery and equipment that tlhe .o*pu,iy ,ruy tlhink fit and to assist in financing of all ev.ery kinrJ

and description of the purchase of deferr.d p,uyrn.nt or sirnilar transactions and to srubsidise, financ'e

or assist in subsidising or financing the saleinaintenance of any goods, articles or commrcdities of all

and every kind and description upon any lan,d and buildings, plant and machinery tlquipment, ships'

aircraft, automobiles, computors and alI consume, 
"orrl-"."iul 

and industrial items regardless c'f

whether the property purchased by new and or used and from Inclia or from any part of ttre world'

2. To finance industrial enterpris,e and to lend and advance money to enterpreneurrs promoters and

industrial concerns, (whether dlirectly or indirectly).

3. To accluire and hold shares, stocks, debentures or other securitiers and to ciarry on the activities clf

investtnent ComPanY.

4. To carry on business of Infornnation Technology and lnformation T'echnology related' [interpreneual

Resources planling, Medica T'ransription, E-Security, E-Business, Placements o,f it Professionals'

Remote Data procJssing, IT flnabled services, Internet, [nternet facility Ma.nagement, Managemenl'

Systems, Software Developer, software Training and Management Taining, set up o1'Information'

Technology Institutes, to manufacture. Import Export, .buy, 
sell, develop or otherwise deal in erlli

banches of Electronics, Computer Software and^Hardwar, to run Data Processing / Computer

centres, to offer consultanry in Data Processing Systems. Telecornmunication, T'elecommunicatiort

related, communication ,yrt,-rnr, Satellite unJ Sutt.lit. relaterd. Software and Sofrware relatecl

Network and Networking related, E-Commerce and E-Comrnerce related, develc)p new techniques

for computer softwur" und hardware technLology and generally all businesrs relal.ed to Electronics,

computers, computings, Information Techrnology and trigtr lfechnology Pr'cducts of all rds both in

Indian and overseas, water surpply, sanitation, townships and other or properties' which may seem

calculated directly, or advance the company's and intereit eittrer in consideriation c'f a gross sum Oli il

rent charged in cash or servicrors'

5. To set up, operate, fabricate, market and deal in steel furnace, steel rolling mills, steel rolling plant

and t' re-roll mild, low, me<liium, high canbon and alloy steel emd alloy cold rollled and hot rolled

strips, refine allo1, and manuiacture ingots, skelped billets of special steel and allo)' steels and to ac:t

as steel makers, steel conveirters ship breakers and to manufacture metzrllurgical products in all

forms.

Subsidiaries

The Company does not have any Sulbsidiaries'
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MANAGEMENT

Board of Directors

As per the Articles of Associatior crf'the Cornpany, the Company shall not have less tlhan 3 and unless
otherwise determined by the Comperny in General Meeting not more than twelve directors.

Mr. Ashok C Shah is the Chairman r& Mr. Shalin A Shah is the Managing Director of the Company.

The Board of Directors of the Comp,any is as follows:

Category

Ashok C Shah Chainnan

halin A Shah Managing Director

Keyoor Bakshi Non Executive & [ndependent Director

Hitesh Donga

Det iI rdi Board of Directo f t h below

crrui.'rr,--- 
jg.ryil -- I

Hrfa"uging nir""to,__- 
- 

-]

No" E.ecuti"e & tnd-rtte"t ijirecto-, 
-]

Non p^*"tit" &-rrAepen-aent bF."tJr- 
-]

_)

Sr. N[o.

I Mr.

2. Mr. S

3 . Mr.

4 Mr.

aus regarotng Soaro ot t_rrrector$ oI the uom n are srven a

Sr.
No.

Name, Ag., Designation, Ilathers'
Name, Address, Occupation

Other Directorships

I Mr. Ashok C Shah
Age :: 67 yearc
Designation :Chairman
S/o L,ate Mr. Chinubhai M Slhah Address :
98, L,avanya Society, New'Vikasgruh
Road, Ahmedabad 3 80007.
Occupation : Industrialist

Gujarat Natural R.esources l,imited (formerly known
m Lesha Energy ltes<lurces Limited)
Shree Ghantakarna Rolling Mills (P) Ltd.
Ianya Estates (P) Ltd.
Ashnisha Alloys (P) l-td.

2. Mr. Shalin A. Shah
Age ; 38 years Designation : I\lanaging
Director
S/o Mr. Ashok C Shah
Address : 98, Lavanya Sociefy, New
Vikasgruh Road, Ahmedabad 380007.
Occupation: Industrialist

3ujarat Natural Resources l,imil.ed (formerly known
rs Lesha Energy llesources Limited)
Shree Ghantakarna Rolling Mills (P) Ltd.
Ianya Estates (P) Ltd.
A,shnisha Alloys (P) l-td.
lnfinite Infosysterns (P) Ltd.

3 . Mr. Key'oor Bakshi
Age: 54
S/o Shri Madhusudan Bakshi
Designation : Director
Address: 33, Maker TowerJ, Cuffe
Paracle, Mumbai 400005
Occupation : Professional

Kanha, Associates Pvt. Ltd.
Kiri Dyes and Chemicals Ltd.
MJP Associates Pvt. lltd.
fudor India Ltd.

4 Mr. f{iteshkumar Donga
Age :  25
S/o Mr. Madhubhai Donga
Designation : Director
Address: Moti Monpari
TA:Visavader
Di: Junagadh
Cccupation : Service

\ i l
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Brief Biography of the Directors

Mr. Ashok C Shah - Chairman

Shri Ashok C Shah, aged about 67 years, has studied in USA, is holding Engineering an6 Administrative
Degrees and is having technical and administratil'e experience with various American companies, viz-
worked as Plant Manager for I I years with M/s.lBM Corporation. LJSA, u,orked as Area N{anager for
North Westent Region with M/s. Prudential Insurance Co., USA fror 8 years. were also associated with
NYSE as Licenced Broker with Merrlzll Lynch Corp., USA. He has arouncl 20 yearsr of experience in Steel
Trading and Manufacturing Business itt India. He is the Chairman of the C<lmpany. l.Ie is also Clhairman o1
group company Gujarat Natural Resources Limited t(formerly known ers Lesha Energy Resgurces Limited).

Mr. Shalin A Shah - Managing Dirrector

Shri Shalin A. Shah, aged 38 years, an E,ngineering Graduate is the Marraging Director of t,he cc,mpany. He
looks after the day to day affairs of the company. He is also Manag;ing Director of Gujarat Natural
Resources Limited (formerly known as Lesha Enengy Resources Lirnited'). The company, is engaged the
business of Oil & Gas exploration.

Mr. Keyoor Bakshi - Director

Shri Keyoor Bakshi, aged about 54 years, is a Graduate in Commerce & Laws ancl a Fellow Member of
The Institute of Company Secretaries of India (ICSD. He is practicing as Company' Secretary 3t Mumbai.
He has over 30 years' experience in the areas of ,;orporate lau,s, finance and managemernt. Flis.areas of
expertise include Corporate Governance, Corporate & Securities Compliance Management., Due Diligence,
Mergers, Acquisitions & Takeovers, .Public offerinlgs of Securities and appearance:; befole the Securities
Appellate Tribunal, Company Law Boa.rd, and Consumer Courts etc.

He was the President of the Institute of Company Siecretaries of India during the year 20t18 and it's Vice
President during 2003 and 2007. He is currently the: President of the Inte.rnational Federation of Company
Secretaries.

He is a regular speaker at various Seminars & Conferences, and is contributing a.rticles in the areas of
professional interest.

Mr. Hitesh Donga - Director

Mr. Hitesh Donga, aged 25 years, he hrolds Master Degree of Commerce.

Compensation of managing directors/ whole time, directors

No remuneration is paid to the Managing Director / Whole Time Directors of the Company.

CORPORATE GOVERNANCE

The provisions of the listing agreement to be entered into with the Stock Ilxchanges lvith respect to
corporate governance will be applicable to the (Jompany immediately upon the listing ol'its Equity
Shares on the Stock Exchanges. The Company is frully compliant with the provisions of Clause 49 of the
Listing Agreernent.

Presently Shri Ashok C Shah is the (lhairman of the Board. The Board o{'Direr;tors of the Company
comprises o1'4 Directors including'.2 Independent Director(s). The Board has also constituterJ the Audit
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Committee and Shareholders/Investors;'
Agreement as under:

Audit Committee

Grievance Committee as

INI'ORMATIOI\I M EMORANDUM

reqluired under C lause zl9 of the Listing;

Director Category

l .  Mr. Shalin A SMh anaging Directorr

2. Mr. Keyoo.nafshi on Ilxecutive & llndependentDirector

J. v.. Hitr;h Dds; on llxecuti* A lf"a.p."O.nt nir..t"t

SHAREHOLD E RS/INVE ST ORS C}REVIAI\CE C OMMITTEE

Category Member / Chaiiman of
the

S hareholders/Investo rs
r.-Hai arnotTsffih hairman Chairrrran

anaging DirectorMr. Shalin A Shah Member

13. Mr. Kevoor Bakshi on fixecutive & Independent Director Member

The role, powers, scope of functions and duties of the Audit Comntitteer and
Shareholders/lnvestors' Grievance Crommittee of' the Board are as per the applicable provisions of'
the Companies Act, 1956 and Clause,49 of the Listing Agreement.

Since, the Company was not listed, the Clause 419 of the listing Agreernent was not applicable to the
Company'. However the same is complied with & wil{l be complied rvith continuously, 'with effect from
the date of this Memorandum

'fhe 
Directors have no interest in the: transactionsl of'the Compan1,, othem'ise than as directors of the

Company' and of those companies in r,vhich they are Directors.

Change in Board of Directors since the Comptny,'s inception

lDate of A ointment

IVlember / Chairman of I
the Audit Committee i

M.rb* 
__---l

I

Cnai"n-* 
-l

__--'.'a{ --]

Mr. Shalin A. Shah

Mrs. Leenaben Ashok Shah

Mr. Rajesh Bhogilal Shah

Mr. Arvind Keshavlal Shah

Mr. Shalin A. Shah

Mr. Dilip Popatlal Shah

Mr. Suresh Makhanlal Sureka

Mr. Niren M. Nagari

23 .1 t  . 1992

23.fi.1992

25.03.1993

25.03.1993

21.07,1995

21.07,1995

31 .08"  1995

1 1 . 1 1 . 1 9 9 5

25.03.1993

25.03.t993

21.07 .1995

2t .07 .1995

20.12.1996

08.  I  2.1 e95

0l .08. te96

29'
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Mr. Flafez Rustom Dalal

l0  |  Mr.J ,  S.  Varshneya

l t Mr. Swetank M Patel

12 | M.. Pragnesh K Shah

13 | Mr.Narendra S. Ayer

14 | Mrs. Leenaben Ashok Sha.hr

15 | Mr. Pravin Premchand Shah

l6 | Mr. Ashok Chinubhai Shah

17 I Mr. Keyoor Bakshi

18 | Mr. Hitesh Don

Shareholding of Directors

Name of Director

Mr. Ashok C Shah

t r . r r . l 9 9 5

1 1.1 I  .1995

0l,08. 1996

01.08. t996

30.09.2005

01.0s.2009

01.05.2009

27.0t .2010

27.0t .2010

15.01 .2011

INF ORMATIONI MEM:ORANDUM

12.r0.t996

ril.08. 1996

0l .05.:1009

30.09",)005

0l .05 ":1009

:27 .0t . i l0 l0

:27 .01.11010

No. of Shares held

Mr. Shalin A Shah r539236

Mr. Keyoor Bakshi

Mr. Flitesh Donga

Key managerial personnel

The Company is managed, controlled, and directed by the Board of Directors. The Board has appointed
Mr. Mangilal Prajapati as Chief Accounts Officer, over and.above Mr. H. K. Shah as the Manager (Share
Dept.) and Mr. U.V. Joshi as General N{anager (Steel Div.) as the key personnel re,portinlg directly to the
Board.

-l
=-l

88 I  950
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PROMOTERS

Details of Promoters

Shri Ashok C Shah, aged about 67 y'ears, has studied in USA, is holding Engineening anrl Administrative
Degrees and is having technical and administrative experience with various American companies, viz-
worked as Plant Manager for I I years with M/s.lBM Corporation. LJSA, workecl as Area l\,lanager for
North Western Region with IWs. Pnulential Insurance Co., USA fbr E years, were also sssgciated with
NYSE as Licenced Broker with Merr;rll Lynch Coqr., USA. He has a.round 20 years; of experience in Steel
Trading and Manufacturing Business in India. He is the Chairman of the rCompany. .He is arlso Chairman ol'
group company Gujarat Natural Resources Limited (formerly known as Lesha Energy Resources Limited).

Shri Shalin A. Shah, aged 38 years, an Engineering Graduate is the Managing Dirrector of the company,.
He looks after the day to day affairs of the company. He is also Mana.ging Director of Gujarat Natural
Resources Lirnited (formerly known as Lesha Energy Resources Limited). l"he co,ffip&n)/ is engaged the
business of Oil &, Gas exploration.

By virtue of Shri Ashok C Shah &, Shri Shalin A Shah being the Promoter(s) of the Company, the
following are derived as promoters of'the Company in terms of'SEBI (Substantial Acquisirtion of Shares &
Takeol er) Regulations, 1997:

l. l-eena A Shah
2. Shivani A Shah
3. Shree Ghantakarna Rolling Mills (F') Ltd
4. Ashnisha Alloys (P) Ltd
5. Tanya Estates (P) Ltd.
6. Gujarat Natural Resources Limitecl (f,ormerly known as Lesha Energy Resources Limited)

CURRENCY OF PRESENTATIOI{

In this Information Memorandum all references to 'lR.upees' and 'Rs' are to Indian Rrupees, the legal
cuffency of India.

DIVIDEND I'OLICY

There is no set dividend payment prolicy. Dividend is intended to be declared lbased on the quantum
and availabiliqv of f'uture profits and will be dlisbursed based on shareholder approval based on the
recommendation of the Board of Directlors.

We have not paid any dividend in the p,as1.
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IIINANCI AL INFORMATION

BALANCII  SHEET AS AT 31ST MARCH.2OlI

Particulars Schedule
Current Year

(Rs.)
Previous Year

(Rs.)
SHAREHOLDERS' FUND

SHARE CAPITAI,

RESERVE & STIRPLUS
-- On Demerger

LoaN ruxn t
UNSECURED LOAN
-secunen 

lonn
- GIDC Loan

DEFERRED TAX LIABILITY

,TOTAL 
RS...

APPLICATION OF FUNDS :

F IXED ASSETS:
Gross Block
Less : uepreclatlon
Net Block

INVESTMENTS:

CURRENT ASSETS & LOANS & ADVAI\CES :

inventories (As valued, taken and certified by, iManagement)
Sundry Debtors
Cash & Bank Balances
Loans & Advances

Less : CURRENT LIABILITIES & PROVISIONS

2

J

4

5
6
7

8

t4

I  15,327,000.00

2,690,754.25

44,462,010.00

1,502,902.00

21,854,137.00

I 15,327,000.00

1,"180,7:;4.25

26,:\27,1215.00

1,jiO2,9Cr2.00

2,614,2tJ5.00

166,926,903.25 147,051,996.25

100,I  ;87,6 75.00
8i.725.082.40

98,921,4t) 1.00
7.863.3,18.40

9'1,462,592.60

12,054,8,45.00

16,939,4,47.91
21,0.33,493.95

1,113,922.96
45.t83.268.47

91,058,052.60

12,064,9,15.00

3 0 , 5 1 0 , 6 1 1 . 2 5
24,4'..\7,390.00

374,495.83
37.574.51J6.31

84,270,133.19

24,582,1,48.75

92,897,003.39

52,361,253.31
NET CURRENT ASSETS

M ISCELLAN T]OUS EXPEN DITURE
Preliminary Exp.
(To the extent not written olT)
Pre-operative Exp.
Profit & Loss A/c

NOTES ON ACCOUN]'
TOTAL RS...

59,687,984.44

I18 i ,102.00

140r,081.00
3i ,353,198.2 I

40,535,750.08

157,470.00

3,235,969.57

166,826,803.25 147,051,986.25

As per our repoft of even date annexed.
FOR NAIMISH K. SHAH & CO
Firm Registration No.106828W
CHARTERED ACCOUN'IA NTS

(NATMTSH K. SHAI{)
PROPRIETOR
M. No.3l l47

PLACE:Ahmedabad
DATE :  01.09.201 I

DIITT]CTOR

PLA,CE :Ahmedabad
DAT'E :  01.09.201I

DIRECTOR

FOIT LESHA INDUSTRIES, I,IMITED
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3lST M,{RCFI.20l I

Particulars Schedule
Current Year

(Rs.)
Previous Year

(ns.)

INC- 'OME:

Income from Operation

Other  Income

Incresae / (Decrease) in Stock

TC'IIAL RS...

EXPENDITURE :

Cost of Good Sold
Adrninistrative & Other Expenses
Director Remunaration
Preliminery Exp. W/off'

TC)IIAL RS...

PROFTT(LOSS) BEFORE DEPRECTAT rON

Less : Depreciation

PROFTT(LOSS) FOR THE YEAR

LESS : PROVISION FOR TAXATION
-- Current'fax
-- Defened Tax

PROFTT(LOSS) AFTER TAX

PROFI'|(LOSS) B/F I-'ROM EARLIER Ytil\]1

PROFIT/(LOSS) C/F TO BALANCE SHEIIT

NO'fES ON AC:COUNT

9

l 0

l l

t2
l 3

t4

1,444,227 ,453.33

594,519.51

( l3,5t t l  ,16,3.44)

84, ,166,515.30

97,:;72.00

30.510.61  1 .25

I,43 I ,250,809.40 1114,774,698.55

| ,428,918,6',.19 .7 |
1,295,715.33

39,368.00

n4,,074,960.61
265,3,08.94
250,CrO0.00
39,368.00

1,4:t0,253,723.04 |t4,629,637.55

997,086.36

861,734.00

145,061.00

I,543,705.00

135,352.36

12,750.00
239,932.00

(1'398,644.00)

327,Ct35.00

252,682.00

l:"117,329.64\

(3,235,868.57)

327,035.00

(1,725,679.00)

(  1 ,5  l 0 , l  99 .57 )

( '3,353,198.21) (3,235,868.57)

As per our reporl of even date annexed.

FOR NAIMISH K. SHAH & CO

Firm Registrat ion No.106828W

CHARTERED ACCOUN'IANTS

(NATMTSH K. SHAH)

PROPRIETOR

M. No.3l l47

PL.,\CE : Ahmedabad

DA' IE :  01.09.201I

FOR I,ESHA INDIJSTRIIIS LIMITED

DREC OR DIRECTOR

PLACEi : Ahmedabad

DATE :  0X .09 .201 I
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SCHEDULES FORMING PART OF ACCOIUNTS AS ON SIST MARCH.2OII

INFORMATION' MBM ORANDUM

SCHEDULE - 1 SHARE CAPITAL

Part iculars Current Year (Rs.) Previous Year (Rs.)

AUTHORISED CAPITAL

1,20,00,000 Equity Shares of Rs. l0/- each 120.000.0c10.0c| l i!0,000,000.00

ISSUED. SUBSCRIBED & PAID-UP CAPITAL

11532700 Equity Shares of Rs.l0/- each fully'paid up | 15.327.0C)0.0C1 I 15.327.000.00

I15,327,000.00 l 15,327,000.00

SCHEDULE .2 UNSECURED LAONS

Sr.
No Part iculars I  Current Year (Rs.) Previous Year (Rs.)

I ITROM I]ODY CORPORATES 26.497.0r t).CrO 24.812.,125.00

2 I]ROM OTIIERS 17,965,00t).C)0 i l ,515,t100.00

44,462,(nA.A0 26,327,125.00
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EDULE - 4

LESHA INDUSTRIIIS LTD.

HEDULE - 6 CASIf;. BAI\-K BALANCE
articulars

on Hand

lance with S.h.dul. gank itr c^*.trt AI
CIICI Bank - Surat Ilranch

United Co.0p. Bank
State Bank of India

Bank of Baroda

Vrjaya Bank

IDBI Bank

ICIICI Bank

Ln ion  Bank  o l ' l nd ia

SCHEDULE - 7 LOAN & ADVANCES (UNSECURED, CONSIDERED GOOD)

Particulars

Recoverable in Cash or Kind for value to be received

INF ORMATIOI\I MEMORANDUM

rNvES't'MENT (AT C()s]f)
Particulars No. ofShares Current Year (Rs.) Previous Year (Rs.)

ED

Rollirrg Mills Pvt. t.td 9 l 55000 9.155.000.00 9.155.000.00

ural Rel;ources Ltd ,198900 2.909.845.00 2.909.845.00
12.064.845.00 12,064.945.00

HEDULE -  5 SUNDR,Y DEBTORS (UNISECURED, CONSIDERED GOOD
Particulars Current Year (Rs.) Previous Year (Rs.)

for N{c,re Than Six Nlonths r5.t43.723.06 3.050.0c1ct.00

5,889,770.99 2l ,387,390.00

21,033,493.95 24,437,390.00

Current Year (Rs.) Previous Year (Rs.)

50,914.83 143,030.()0

:54,455,00
53,673.13 146,659.00

510,000.00

9,335.00

1,113,922.96

Current Year (Its") Previous Year (Rs.)

652,000.00 352.000.00

44.s31.268.4'.|', 37.222,.506.3i1

45,183,268.47

SCHEDULE - 8 CTJRRDNT LIABILITIES

Sr. Nc Particulars Current Year (Rs.) Previous Year (Rs.)

SUNDRY CREDITORS

I C.P Mehta I  I ,000.00 5,000.00

2 Ernkay Globle Financial Services Ltd. 166,830.5(i
1
J lvtukta Industrial Pvt. Ltd. 14.145.584.00 32,384,102.00

4 Kantilal Mistrv 24,002.75 24.002.15

5 Samvid Engineear 19.463.542l00

6 S.S Gandhi & Asso,: iates 5,51  5 .00

7 \]JB Ball & Roller t.td 10,200,025.0(l

8 Purva Sharegistry' (lndia) Pvt. l.td. 8,622.00
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9 Vastupal Steel & Spares Pvt. Ltd, I  l 6 , l 9 l  . 0 0

VISIONS

I Provision lbr lnconre Tax 12,750.0t1 2,261.00

2 Audit Fees Payable 5,000.0c| 5,000.00
3 LJnpaid Professio na.l l.'ees 25,000.0t1 45,000.00

4 Unpaid Legal Fees 7,000.00 10,000.00

5 Llnpaid Salary 2 l ,800.00 244,644.00

6 S Payable 5,356.00

I'elephone Exp. Pa;rable 1,310.00

8 Electric Iixp. Payat,le 3,864.00

24,582,148.75 52,361,253.3t

LESHA INDUSTRIT]S LTD.

SCHEDULE - lr TNCREASE(DECREA|SE) IN STOCK

Particulars

CLOSING STOCK

--- Iiquity Shares

OPENING STOCK

INFORMATION M EMORANDUM

37

SCHEDULE .9 INCOME FROM OPERA'TION

Sr. No Part iculars Current Year (Rs.) I'revious Year (Rs.)

A) ales

ale of Shares 1,319,387,1  S)7  .75 63.471.063.76

2 Sale of 1'oyr; 3,334,967..93 673,135.54

J Sale of Steel ltems 120,995,887.(;5 t9.472.316.00

1,443,118,053.33 83,616,515.30

Bandwidth lncome 550,000.00

2 ncome fiorn Data Work 509,400.00

1,444,227,453.33 84,166,515.30

SCHEDULE -  IO OTHER INCOME

Sr. No Part iculars Current Year (Rs.) ['revious Year (Rs.)

Rent Income 442.668.00 97.572.0C1

2 Dividend Income 66,667.31
1
J Rate Diff'erence 84,504.00

4 Misc. Income 541.00

5 Kasar/ vatav 39.20

594,519.51 97,572.0C)

Current Year (Rs.) Previous Year (Rs.)

I1 .980.957. l t5 30.5 10.61 I  .25

4.958.490.65

16,939,447.81 30,510,611.25

30.510.61  l .2s

30,510,611.25

--- Steel

(13,571,163.44)



LESHA TNDIJSTRIIS LTD.

SCHEDTILE -  12

Sr. No

[ruI

2 Purcah
.|
J Purch

INFORMATION MEMORA NDUM

C]OST OF GOOD SOL]D

Part iculars Current Year' (Rs.) Previous Year (Rs.)
rchase of Shares 1,324,431,113.47 63,699,752.56

se ofToys 2.627.185.80 521.708.8t1

ase of Steel Items 101.860.28c).44 49.8s:\.499.2s
1,428,919,639.71 114,074.960.61

SCHEDULE - 13 ADMINISTRATIVE & IOTHER EXI,ENSES

Sr. No Particulars Current Year (Rs.) Previous Year (Rs.)
I Advertisement lixp. 10,405.00

2 Audit l"ees 4,000.00 5,000.00
J Bank Charges 4,759.00 I ,025.00
4 Building Repair & Maintenance 40.500.00

5 Conveyance [ixo. 10.912.00

6 C]ST 29,377.0(l
1 Demat Charsos 3,725.64 662.40

8 Electricity Exp 54,074.0(l 13.550.00

9 Fi l l ing Fees 5,450.00 103,600.00

l 0 nsurance Expr. 25,043.00

l l Interest Ilxp. 1,492.27

12 Late Payment Charges 10,020.92

l 3 Legal Irees 9,650.00 10,515.00

t4 Loss from Mutual Fund 9,616.88

l 5 MuncipalTax 98.752.0() 60"250.00

l 6 Office Exp. 72,930.0C1

l 7 Postage & Courier Exp. t ,057.00

l 8 Priod ['eriod [ixp. 10,903.0c)

l 9 Professional F'ees 38,000.0c1 32,500.00

20 Rounding Off I  1 . 8 2 (  l  .3s)

2 l Salary Exp. 346,000.00 6,000.00

22 Salary Exp. o1'Data Operator 240,000.00

23 Service Tax 7,519.49 5,974. l0

24 Share'I'ransfer llxp. 50,576.5C)

25 Stamp Charges 8,683.72 2,395.99

26 Stationery & Printing Exp. 40,355.0C)

27 STf 69,156.39 20,t47.00

28 T'elephone Exp. 17,501.0c1

29 T'ransaction Charges 37.854.98 2,598.63

3 0 T'ravelling Exp. 35,925.0C1

3 l Vehicle Exp. 2,956.00

1,295,715.33 265,308.94
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LESHA INDUSTRIIIS LTD. INF'ORMATIONI MEMORANDUM

GROUP COMPANIBS FINANCIAI, AND OTHER INFORMATION

The details ol'other tristed company in the Group are as under:

Guiarat Natural Reriources Limited (llbrmerly known as Lesha Bnergv Resources Limited)
("GNRL") (Also a Transferor Comtpanv at the time of Demerger)

GNRL was incorporated on 23.08. l99rl under the Companies Act, 1956 having its Registered Office at 8
Sigma Corporate, Nr. Mann Parly Plot, S. G. Highway, Ahmedabad Gujanat,380 059. The Company's
shares are listed in f]ombay Stock Exc:hange in India. (BSE Code : 51.1536)..

The Company was inr:orporated with ttre main object of

"To cany on in India or elsewhere either alone of jointly in ljnancial or technical collaboration the
business to expore, extract, excavate., procure, produce, puffip, refine, purif,', store, research, prepare,
promote, prospect, process, grade, split, remove, amalgamate, barter, convert, cl,eafl, commercialize,
compound, distribute, discover, handlle, import, export, buy, sell, market, organiz:e, manage,, protect,
provide, vaporize, condense, concentrrate, dilute, mix and to act as agent, broker, stockiest, clearing &
forwarding agent, transporter, consultlernt, engineering contractor, advisor, job worl(er, export house or
otherwise to deal in, all sorts of crrude, and refine petroleum oils" nertural gases, oleaginous and
saponaceous substanr;es substances, their products, by - products, residues, ingredients, derivatives,
formulations, blends, mixtures, gooilsr and materials ; and engage in operating, providing, running,
chartering, of ships. ''ressels, drilling nigs, machines and equipments and 1.o do offshore clrillirrg, repair
and reconditioning c,f tubulars, to prrovide oilfield services such ils rnud loggirrg, cementing, mud
engineeritrg, r,vire lining and to take contracts f,rr prospecting, searchin;g and exploring oil fields, g3S
fields and other mineral oils and g:rses and to do all incidental acts and things necessary for the
attainnrent of these otljects."

Capital Structure of CINRL

Sr. No No. of
Sharers Held

,A.mt :in Rs.
As on 31sr March 2011

AuthorisedShareCan ital 40,00,0r0,000i-
Total 40,00,00,000/-
[ssued, S q!qcri bed&!ar!!pShareCap ital 38,75,16,4501-
Total 38,75,16,4501-

Board of Directors
Name of Director Designation
Mr. Ashok C" Shah Chairman

Mr. Shalin A, Shah Managing Direc,tor

Mr. Flariyant C. Shelat Independent Director

Mr. Ilesh Shah D rector
Mr.Malav Mehta D rector
Mr. Pravinbhai V. Trivedi Independent Director

% holding

( 1 ) 8197941
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LESHA INDUSTRIES LTD. I NFORMATIOI\ MEMOR,ANDUM

Financial Performance of GNRL

Details of listing and Highest & Lovrest market price during the preceding six months:

Equity Shares of GN RL are listed at the Bombay Stock Exchange Limitecl.

Monthly High & Low price of the Equity Shares of GNRL at BSE

Moottr

ompanlesBanks_/ Insurance C
nvestors

Rs. in tlhousands

I
t_____
lMarch 201 I
t------- --
lAnri t  2011

E1'ji. --
[1"'-1" --
lJulv 

201 I

F1ry__
70.30

High' Low and Average prices of' the shares of the GNRL at BSE during the preceding 3
years.

22:\39s4(;

iritqaoti
57.65
19 .83

---:fof!?Il l_____ _,gJe
38i/s164s I io0.0o

200t;-07 2007-08 2008-09 200t7-10 2010-1r
bales & Uther lncome 21257 .92 t0444.43 7191.32 18874.se s99802.41
PAT 9 2 . 1 7 55 .01 57.:\r 4 1 . 1 2 70,23
Equity Capital 5683 7.00 96337.00 r 39337.00 327105.22 :r87516.45
Reserves 235815.69 8 1  3  7 5 .  l 0 81432.,11 7751.',.29 434723.64
tr,r) (.KS.

Year Opern Price High Price Low Price C-lose Price
2007 0.99 12.72 0.99 12.72
2008 13 .35 17.02 5 .30 9 . 1 2
2009 8.67 r 01.00 7. : ; l 8s.6
2010 82.00 140.00 68.0s 82.30
201 1 (upto 22.09 .2011 l) 82.95 r07.90 64.',70 94.35
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LESHA INDUSTRIES LTD. INI-ORMATIOI{ MENIORANDUM

Other Group Companies

@

AAPL was incorporated on27.07.2009 underthe companies Act, 1956 having its Registered office at
98 Lavanya Sociefy, New Vikas Grulh Road, Paldi, Ahmedabad, Gujarat 3;80 O"OZ. fne Company shares
are not listed on any Stock Exchange in India. The company is engaged in business of *unuiu.turer,
importer, exporter, trader of various steel products.

Board of Directors :

Mr. Ashok C:. 5641t
Mr. Shalin A. Shah

Shareholdin Pattern as on 30.06.2011

SHREE GHANTAKARNA ROLLil!'G MILLS PRTVATE LIMITED("SGRMPL')

SGRMPL was incorporated on26.06.1984 under the companies Act, 1956 having its Registered Office
at 7tt'Floor, Ashoka Chambers, Rasala Marg, Mithakhali, Ahmedabard - 380 006. T'he Company shares
are not listed on any Stock Exchanger in India. The company is engaged iin business of manufacturing
and trading of rolled steel products and other allied activities.

Board of Directors :

Shareh 30.06.2011tte

Position

Name of the Shareholders

Indian Holdin
Public Holdin
Foreign Companies

No. of Shares Held

Financial Performance
Particulars For the Financial Years ended on 3il't March

20tl 2010
Sales
Other lncome

PA'|7 ( loss) (172r.00) (s66s.4s)
Equity Share CapitalL I 00000 10000c)
Reserves & Surplus
Book Value per share in Rs. 29.00 9.77
EPS ner Share of Rs. l0 (0.17) (0.s7)

Name Position
Mr.  Shal in  A,  Shah Director
Mr. Umesh Joshi Director

orurng rallern as on

Sr. No. Name of the Shareholders No. of Shares Held 7o Holdine
I Indian Holdins 1 20s00 100.00
2 . Public Holdine 0 0.00
3 . Foreisn Companres 0 0.00

1'otal 120500 100.00

rdi
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Other Income

uity Share Canital
Reserves & Sumlu
Book Value per sha
EPS per Shar:e of Rs.

LESHA INDUSTRIES LTD.

Financial Performance

I N F'ORMATIO I\{ ME ]VIORAND UM

ulars For the Financial I'ears ended on 31't March
2011 2010 2009

11,+120A.00

S

ry1" tsI
; .  1 0

(74s77 .7 t \ (12s2s2.7 0\ ( l  18683.00)
1205000.00 1205000.Ocr r 205000.00

2t164458.s9 21239036.30 21364289.00
569.33 437.92 t143.73

TANYA ESTATES PRIVATE LIMITED ("TEPL'')

TEPL was incorporated on29.07.20(l\) underthe companies Act, 1956 having its Registered Office at
98, Lavanya Society, New Vikas Gruh road, Paldi, Ahmedbad. The Compan| shares are, not listed on
any Stock Exchange in India. The corrpany is engaged in business of o.gunire.s and devr:lopers of real
estates.

Name
Mr. Shalin A. Shah
Mr. Leena Ashok Shah

Shareholdi 30.06.2011

KEY INVESTMENTS

Business

Pursuant to the scheme, the Steel Unit of GNRL stands vested in the Company. The Steerl Unit
comprises, inter alia, fixed assets aggregating to Rs.7.49 crores.

Board of Directors :

Position

affern as on JU.

Sr. No. Name of the Shareholders No. of Shares tleld %o Holdine
I Indian Holding I 0000 100.00
2 . Putrlc Holding 0 0.00
3 . Foreign Companies Q, 0.00

Total 10000 100.00

Financial Performance:
Particulars For the Financial Years ended onL 31't March

20ll :2010
Sales
Other Income
PAT/ (loss) (6s48.28) (81 I  0 .30)
Equity Share Capital r 00000 100.000
Reserves & Surplus
Book Value per Share in Rs. 77.72 3 1 . 3 8
EPS per Share of Rs l0 (0.6s) (0 .81 )
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LESHA INDUSTRIT]S LTD. INITORMATIOI{ M ENIORANDUM

LEGAL & OTHER INFORMATION

OUTSTANDING LITIGATIONS II'.ND MATERIAL DEVELOPMENTS
ln relation to the Company, persons noffied as Promoters, Directors, and the companies/firms promoted
by the Promoters' to the best oll knowledge of the Company, there is a liability ff a co-
opera t i l ' e  bank  where  the  p ro rno te rs  o f  L IL  a re  p romote r  d i rec to rs  and  tha t  p r i va te
l im i ted  company  has  approachec l  the  Bank  fo r  one- t ime  se t t l ement  o f  the  dues .  Reg is t ra ro f
Companies, ltas filed cases against a group company and its directons for alleged vi,olaticri of the
provisions of the Ccrmpanies Act, 1956 and the company has applied firr oompo,unding of the cases
permissible under the Act. Except tihese, there are no outstaniing nnaterial ii1igatioils against or
any material disputes for tax liabiilities, nonpayment of statutory dum, defaulis in dues- towards
instrumetrt holders like debenture holders, fixed deposits and arrears on cumulati've preference shares
issued by' the Company, defaults in creation of full security as per tenns of issuei other liabilities,
proceedings initiated for economic I ctivill any other offences (inclurling past cases where penalties
may or may not have been awarded and irrespective of whether they are-specified unde, pu.ugruph (i)
of part I of Schedule XIII to the Companies Act, 1956), no disciplirrary action has treen tat.n Uy
SEBI / Stock E.rchanges agairrst the Company, its Directors, its promoters, and the
companies/finns promoted by the Prornoters.

GOVERNMENT AI'PROVALS
No further approvals from any Government authority/Reserve Bank. of India (RBI) are required
by the Company trl undertake the existing activitils, save and except th<lsi app,rovals, which
may be required to be taken in the normal course of business from time to time.
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LESHA INDUSTRI ES LTD. INFORMA'[IO I{ MEI\{ORAND UM

O:IHER REGUL,A.TORY AND STATUTORY DISCLOSURES

Authority for the Scheme
The Flonorable High Court of Judicature at Ahmedabad, by its Order rJated 30''h Dece,mber,2009
issued on 2''dFebrtnry,2}lOhas arpproved the Scheme of Arrangement betrveenGujaratNatural
Resources Lilmited (formerly knowrr as Lesha Energy Resources Limited) (C|NRL) and LESHA
INDUST'RIES Limited (LIL) and their respective shareholders and creditgrs (the "Sicheme").

Prohibition by SEBI
The Company, its directors, its promoters, other companies prornoted by the promoters and
companies with \'\,ldch the Company's directors are associated as rlinectors have not been prohibited
from accessing the capital markets undler any order or direction passe(I by' SEBI.

Caution
The Company acccpts no responsibility for statements rnacle otherwise than in tlre Information
Memoratrdum or in the advertisements to be published in terms of Clause 8.i1.5.4 c,f SE;BI (DIp)
Guidelines, 2000 or any other materiall issued by or at the instance oll the Company and anyone placing
reliance on any other source of irrlbrmation would be doing so at his or her own risk. nit
information shall be made availabler by the Company to the public and investors at large and no
selective or a<lditional information would be available for a section of'the investors in any runi,.r.

Disclaimer Clause of the BSE
As required, ia copy of this Information Memorandum has been sutrmitted to BSEI. The BSE has vide
its letter dated April 10, 2006 has approved the said Sbheme u,nder Clause '24(f) 6f' the Listing
Agreement and b1' virtue of that apprroval the BSE's name in this Infonmation Memorandum has been
incorporated as otte of the Stock E><changes on which the Company's securities are proposed to be
listed.

The BSE does not in any manner:

warrant, certi{y' or endorse the corre,ctness or completeness of any o1' the content:s of this Information
Memorandum; or warrant that this Company's securities will be listecl or will continue to be listed on
the BSE; or rtake any responsibility for the financial or other soundness of this Company, its
promoters, its management or any rs(lheme or project of this Company; and it should not for any
reason be deemed or construed to nnean that this Information Memorandum has beern cneared or
approved by the BSE. Every person who desires to acquire any securities of tlfris Company
may do so pursuant to independenLt inquiry, investigation and analysil; and shaltl not hrave any claim
against the BSE whatsoever by reason of any loss which may be suff'ered by such person consequent to
or in connection with such acquisition whether by reason of anything stated or omitted to be stated
herein or for any other reason whatsoever.

Filing
Copies of this Information Memorandurm have been filed with BSE.

Listing
Application will bs tttade to IISE fbr permission to deal in and fcrr an official qurltatign of the
Equity Shares of the Company. The Company has nominated B SE as the Designated Stock lixchange
for the aforesaid listing of the shares.

The Company' shall ensure that all rsteps for the completion of necessary formalLities fbr listing and
commencement of'trading at all the Stock Exchanges mentioned above.

Demat Credit
The Compan)' has executed Agreements with NSDL and CDSL for aclmitting its securities in demat



LESHA INDUSTRIES LTD. INFORMATIOI{ ME]\IORANDUM

form' On I lth March, 2010 the Company made allotment of the equity, shares and such shares
were credited in demat form by NSDL on 4'r' May 2010 an<l by CDSL on 5,n tur, :2010, to the
respective dernat account of those shareholders who have providecl necessary derlails to,the Company
and/or who u'ere holding their sharer; in GNRI- in demat form and/or of those shereholclers who have
opted to receive the shares in demat llorm, as on the Record Date.

Dispatch of Share Ciertificates
Upon allotment of Shares to eligible rshareholders pursuant to the Scheme on I l ' l ' Marcl"r, Z0l0, the
Company dispatched share certificates on 8th May, 2010,to those shareholders wh6 were tholding shares
in GNRL in physical form and have rrot opted to receive shares in dernat form, as rf,n the Record Date.

Expert Opinions
Save as stated elsewhere in this Information Memorandum, we have not obtained any extrrert opinions.

Previous rights and public issues
The Compan)'came out with a public issue in May, 1996. However', as the requir,ed 90o,/o sutrscription
was not received from the public, the ntonies received were returned to the respective investors and no
allotment, of shares was made to the public.

Commission and brokerage on prev'ious issues
Since the Conlpany has not issued shilres to the public in the past, no sum has beren paid or has been
payable as commission or brokerage for subscribing to or procuring or og...ing to procure
subscription frrr any of the Equity Shar,es since its inception. 

'

Companies under the Same Management
Save and exc,ept GNRL there is no other listed company under the same manageme:nt within the
meaning of err;twhile section3T0 (18) of the companies Act.

Promise vis-i-vis performance
This is for the first time the Company' is being listed on the Stock Exchange.

Disposal of Investor Grievances
Purva Sharegistry (ndia) Pvt. Ltd. are the Registrars and Trernsfer Agents of the Company.
Documents/Letters are also received fiom the Investors directly at Murnbai by courier/post.

All documents are received at the intvard depar:tment, where the same ilre classified based gn the nature
of the queries/actions to be taken and coded accordingly. T'he clocuments are then elecl.ronically
captured before forwarding to the resprs:c{iye processing units.

The Compan)'has appointed Shalin.,A Shah, Managing Director as the Compli iance Off icerandhe
may be contacted in case of any queries. He can be contacted at the follou,ing address:

Mr. Shalin A Shah, Managing Director - Email address : shalin@lesha.in

Lesha Industries Limited
7th floor, Ashoka Chambers
Mithakali Six Roads
Ahmedabad
Tel.:  (079) 26'[63227

ARTICLES OF ASSOCIATION

Articles of Asrsociation comply with thre requirements of the Companies Act, 1956,, other relevant laws
and the requirements of the Listing agrrorlrnent.
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OTHER INFORMATION

Documents av'ailable for Inspectiorn during business hours at the Registered office of the
Company:
1. Memorandum and Articles of Association, as amended till date.
2. certification of incorporation datrorc November 23, lgg2
3' Scheme of Arrangement sanctioned by the Hon'ble High Court of Judiciature ,cl.Ahmedabad

vide its clrder dated 30th Decemlber 2009 between Gujarat Natural Resources Limited (formerly
known as L,esha [inergy Resourcers Limited) and Lesha Industries L,irnited.

4' Order dated 30th December, 2009 of the Honorable High Court of Judicature ert Ahmedabad
approving the Scheme of Arrangernent.

5. Letters dated June I 0, 2009 of BSII approving the Scheme.
6 Tripartite Agreement with NSDL clated 21st April,2010 and with CDSL dated 2:.7th Altril, 2010.
7 ' Certificate from lWs. Pankaj K lihah & Associates, Chartered Accountants regardin!5 Siatement of

Tax Benefits, dated 15.04.2010
8. Letter No- CFD/DIL/SKA4312990'8/2011 dated September 20,20'Il fiom Securities and Exchange

Board of India for Relaxation of t(ule l9(2Xb) of the Securities Contracts (Regulation) Rules, lg57 .

DECLARATION:

To the best of know'lodge and belief of'the Board of Directors of the Company', all srlatements made in
this Information Memorandum are true, and correct.

BY ORDER OF THB BOARD OF ]DIRECTORS
FOR LESHA INDUSTRIES LIMIT'ED

Shalin A Shah
Managing Director

Septemb er 23,2011
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