LESHA INDUSTRIES LIMITED
Registered Office. 7th Floor, Ashoka Chambers, Mithakhali Six Road , Ahmedabad 380 006.
CIN :L27100GJ1992PLC018607
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2023.
(Rs. in Lakhs except per share data)

Quarter Ended Year Ended
Particulars 31/03/2023 | 31/12/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022
Audited | Unaudited | Audited Audited Audited

1 |Income from Operations

(a) Revenue from operations 128.97 146.26 367.08 690.26 724.71

(b) Other Income -14.12 0.00 0.02 0.40 0.02

Total Income 114.85 146.26 367.10 690.66 724.73
2 |Expenses

(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00

(b) Purchase of stock-in-trade 125.68 137.22 321.92 616.96 635.81

(c) Increase/Decrease in inventories of FG, WIP and stock-

in-trade 0.00 0.00 0.00 0.00 0.00

(d) Employee benefits expense 2.48 2.42 5.51 14.20 12.97

(e) Finance Cost 0.03 0.00 0.02 0.06 0.05

(f) Depreciation and amortisation expense 0.50 0.50 0.49 1.96 1.83

(g) Other expenses 25.78 4.03 3.41 40.26 26.97

Total Expenses 154.47 144.17 331.35 673.44 677.63
3 |Profit/(loss) before exceptional items and tax {1-2) -39.62 2.09 35.75 17.22 47.10
4 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before tax (3-4} -39.62 2.09 35.75 17.22 47.10
6 |Tax Expense

(a) Current tax -5.73 0.16 T.15 -1.91 .35

(b) Deferred tax -0.32 0.00 -0.32 -0.32 -0.32

Total Tax Expenses -6.05 0.16 6.83 -2.23 7.03
7 Profit / (Loss) for the period from continuing operations

{5-8) -33.57 1.93 28.92 19.45 40.07
§ |Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
9 |Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
10 Profit (Loss) from discontinuing operations (after tax){8-

9] 0.00 0.00 0.00 0.00 0.00
11 |Other Comprehensive Income

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will not be

reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00

ii) Income tax relating to items that will be reclassified

to profit or loss 0.00 0.00 0.00 0.00 0.00

Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00
12_|Total Comprehensive Income for the period -33.57 1.93 28.92 19.45 40.07
13 |Paid-up equity share capital (Face value of Rs 1/- each) 1100.00 1100.00 1100.00 1100.00 1100.00
14 |Other Equity 725.80 706.35
15 |Earnings Per Share (before exceptional items) (not

(a) Basic -0.03 0.002 0.03 0.02 0.04

(b) Diluted -0.03 0.002 0.03 0.02 0.04
16 |Earnings Per Share (after exceptional items) (not

(a) Basic -0.03 0.002 0.03 0.02 0.04

(b) Diluted -0.03 0.002 0.03 0.02 0.04

Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on May 26. 2023. The Audit
under Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. The Audit Report
does not contain any observation which could have an impact on the results for the quarter/year ended March 31, 2023.

2. The Company adopted the Indian Accounting Standards ('ind AS') effective 1st April, 2017 (transition date 1st April, 2016). The financial results have been prepared in
acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under.

3. Company operates in trading of shares & securities, steel ,Chemical and information technology activities.

4 Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's classification.

5. The figures for Quarler ended 31st March, 2023 are the balancing figures between the audited financial results for the year ended 31st March, 2023 and the published

financial results for nine months ended 31st December, 2022,
ForAESHA INDUSTRIES LIMITED
AN/ A
/ 9, tco

ASHOK C. SHAH
DIRECTOR
DIN : 02467830

Date : 26/05/2023
Place : Ahmedabad




LESHA INDUSTRIES LIMITED

STATEMENT OF AUDITED ASSETS AND LIABILITIES

(Rs.in Lakhs)

Particulars As at As at
31/03/2023 | 31/03/2022
A ASSETS
1|Non-current Assets
(a)|Property , Plant and Equipment 1344.69 77273
( b)[Other Intangible assets
( ¢ )|Capital work in progress - 224.68
( d )|Intangible assets under development
( e )|Financial Assets
(i)|Investments 80.00 80.00
(i )| Deferred tax assets (Net) - -
(iii )] Loans 339.19 573.10
( f)|Other non-current assets 155.27 163.53
Sub-total - Non-current Assets 1,919.14 1,814.03
2|Current Assets
( a)|lnventories 2.98 2.98
( b )[Financial Assets
(i)|Investments
(ii )| Trade Receivables 242 87 116.79
(iiii )|Cash and Cash Equivalents 36.74 19.72
(iv)|Loans 0.00 262.49
( v )|Other Financial Assets 28.30 31.06
( ¢ )|Other current assets 11.95 9.27
Sub-total - Current Assets 322.84 442.30
TOTAL - ASSETS 2,241.98 2,256.34
B EQUITY AND LIABILITIES
Shareholders' Funds
( a )|Share Capital 1100.00 1100.00
( b )|Other Equity 725.80 706.35
Sub-total - Equity 1,825.80 1,806.35
1|Liabilities
Non-current Liabilities
(a) |Financial Liabilities :
(i) [Borrowings 0.00 15.03
(b) [Deferred Tax Liabilities (Net) 29.39 29.72
(c) [Provisions
(d) |Other Non - Current Liabilities
Sub-total - Non-current liabilities 29.39 44.75
2|Current Liabilities
( a )|Financial Liabilities :
(i)|Borrowings 17.54 24.24
(ii )| Trade Payables
(i) Total outstanding dues to Micro and Small - -
Enterprises
(ii)Total outstanding dues of creditors other than Micro
and Small Enterprises 127.20 264.55
(iii )|Other Financial Liabilities 157.72 103.39
( b )|Provisions - -
( ¢ )|Other Current Liabilities 81.64 6.28
(d)|Current Tax Liabilities (Net) 2.69 6.78
Sub-total - Current Liabilities 386.79 405.25
TOTAL - EQUITY AND LIABILITIES 2,241.98 2,256.34




LESHA INDUSTRIES LIMITED

Cashflow Statement

(Rs.in Lakhs)

01-04-2022 to

01-04-2021 to

Particulars
31-03-2023 31-03-2022

Cash flow from Operating Activities :
Net Profit Before Tax ) e 17.22 47.10
Adjustments for: N B T
Add: Depreciation } Ly 196 1.83
Add : Preliminary Expense Wirtten off S 1.92 1.92
Dividend Income N (0.02) (0.01)
Operating Profit / (Loss) before Working Capital Changes 21.08 50.83
Adjustments for: - ) ) 4
Increase/(Decrease) in Trade Payables {I37.36) 254.54
Increase/(Decrease) in Fir}:':l_ncria! Liabilities _ _ 5433 100.22
Increase/(Decrease) in Short term Borrdwing - . B (6.70) P (6.25)
Inc_:rease/(Dec_reaseEn Other C;reng Liabilities 75.36 2.32
(Increase)/Decrease in Trade Receivables (126.08) (94.19)
(Increase)/Decrease in short term loans & advances N ;262.49 (262.49)
(Increase)/Decrease in Financial liabilities N - 2.76 (31.06)
(Increase)/Decrease in other current assets L - 0.001
Cashflow gef\erate& from Oper;tiné Activities 145.88 13.93
Income Tax Paid ( Net of Refund) (6.78) (0.57)
Net Cashflow generated from Operating Activities A 139.10 13.36
Cash flow from Investment Activities
Purchase of Property, Plant and Equipment oy (349.24) (262.32)
Purchase of Investments - -
Dividend Income 0.02 0.01
Net Cashflow generated from Investments Activities B (349.22) (262.31)
Cash flm_ny from Fin_a?\_ciang Acti;_i_ties
Issue of Share Capital _ _ -
Money Received Against Share warrant - 270.60
Issuance of shares against Warrant B
(Increase)/Decrease in Long terms loans -
(lgcrease)/DeErease in other non-current assets 8.26 (34.52)
(Increase) /Decrease in Long term Loans & Advances (Assets) 233.91 20.64
Increase/(Decrease) in non current liabilities (15.03) -
Net Cashflow generated from Financing Activities C 227.14 256.72
Net Change in Cash & Cash Equivalents (A+B+C) 7.76
Opening Cash & Cash Equivalents 11.95
Closing Cash & Cash Equivalents 19.72




LESHA INDUSTRIES LIMITED

Audited Segment - Wise Revenue , Results and Capital Employed

( Rs .In Lakhs )

Particulars Quarter Ended Year Ended
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited Audited
1. Segment Revenue
(a) Steel Trading 86.39 125.09 0.00 211.47 0.00
(b) Shares/Commodity Trading 0.00 0.00 0.00 0.00 0.00
|(c) Trading of Goods 42.58 23,47 367.08 478.79 72471
(d) Others 0.00 0.00 0.00 0.00 0.00
Total
|Less: Inter Segment Revenue
Net sales/Income From Operations 128.97 146.26 367.08 690.26| 724.71
2.Segment Results
(a) Steel Trading 2.25 5.51 0.00 7.74 0.00
(b) Shares/Commodity Trading 0.00 0.00 0.00:! 0.00 0.00
(c) Trading of Goods 1.04 3.53 45.16] 65.57 88.90
(d) Others -14.12 0.00 0.02 0.40 0.02
Total
Less: (i) Other Un-allocable -28.79 -6.95 -9.43 -56.49 -41.82
Expenditure net off
Total Profit Before Tax -39.62 2.08 35.75] 17.22 47.10
3.Capital Employed
(Segment assets -  Segment
Liabilities)
(a) Steel Operation 1400.47 1114.08 742.52 1400.47 742.52
(b) Shares Operation 2.97 2.97 2.97 2.97 2.97
(c) Trading of Goods 8.34 7.43 84 .44 8.34 84 .44
(d ) Other Unallocable 414.03 732.79 976.42 414.03 976.42
Total 1825.80 1857.28 1806.35 1825.80 1806.35




CA. Keyur D. Bavishi [OA ’ Keyur Bavishi & Co.

B.Com, F.C.A, D.I.S.A. (ICAI) CHARTERED ACCOUNTANT

Independent Auditor’s Report (Unmeodified Opinion) on Audited standalone Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF

LESHA INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial result of LESHA INDUSTRIES
LIMITED (the company) for the quarter ended 31** March, 2023 and the year to date results for the
periodfrom 01% April, 2022 to 31 March, 2023, attached herewith, being submittedby the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 31* March, 2023 as well as the year to date results for the
period from 01% April, 2022 to 31% March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounlmg pnnmples ﬂenerally accepted in India and in compliance with Regulatlon

records in accordance with the provisions of the Act for safeguarding of the assets of the Compa
for preventing and detecting frauds and other irregularities; selection and application of ap N
accounting policies; making judgments and estimates that are reasonable and prudent; and desigg:

Tel. (0O) 079 48900794 E-mail : keyurbavishi@yahoo.com



implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the
effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '




Other Matters

a. The standalone annual financial results include the results for the quarter ended 31* March, 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us for the quarter ended 30™ June, 2022, 30" September, 2022 and
31% December, 2022.

b. The standalone financial results dealt with by this report have been prepared for the express purpose
of filing with the Stock Exchanges on which the Company’s shares are listed. These results are based
on and should be read with the audited standalone financial statement of the Company for the year
ended 31* March,2023 on which we issued an unmodified audit opinion wide our report dated 26th
May.2023.

For, KEYUR BAVISHI & Co.
Chartered Accountants

F. R.N 13119

J" t}\‘\"
RD BAVISI-[I)
{P OPRIETOR)

(M. NO. : 136571)
UDIN: 23436 7 4. 86R 5623264

Place: Ahmedabad
Date : 26™ May,2023



LESHA INDUSTRIES

26 May, 2023 LI M1 TED

To,

Department of Corporate Services
BSE Limited

25t Floor, P. ]. Tower,

Dalal Street,

Fort, Mumbai- 400 001.

Security ID: LESHAIND
Security Code: 533602

DECLARATION
Dear Sir/Madam,

I, Ashok C. Shah, Director of Lesha Industries Limited having its registered
office at 7th Floor, Ashoka Chambers, Mithakhali Six Roads, Ahmedabad -
380006, hereby declare that, the Statutory Auditors of the Company, M/s.
Keyur Bavishi & Co.,Chartered Accountants (FRN: 131191W) have issued an
Audit Report with unmodified opinion on Audited Standalone Financial
Results for the Quarter and Year ended on 31st March, 2023.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Lisiting Obligations and Disclosure Requirements) Regulations, 2015 as
amended by SEBI (Lisiting Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 vide notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated 25t May, 2016.

For Lesha Industries Limited

ARN R

Ashok C. Shah
Director
DIN: 02467830

7th Floor, Ashoka Chambers,
Mithakhali Six Roads,
Ahmedabad - 380 006.
Phone : +91 - 79 - 26463227
Web: www.lesha.in
E-mail : info@lesha.in
CIN: L27100GJ1992PLCO18607



