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Vibrant Gujarat: Eight MoUs worth Rs 3,265
crore signed in agro-food processing sector
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GANDHINAGAR: As many
as eight MoUs were signed in
the agro and food processing
sector, in the presence of
Gujarat's Agriculture Minister
Raghaviji Patel, on the second
day of the ongoing Vibrant
Gujarat Global Summit.
Among these MoUs,
Asandas and Sons Pvt. Ltd. at
Mehsana are planning to in-
vest Rs 1,100 crores, Bhitar
Enterprises Pvt. Ltd. is plan-
ning a Rs 500 crore invest-
ment, Tidy Agroceutical Pvt.
Ltd. intends to invest Rs
400 crores, Grainspan Nutri-
ents Pvt. Ltd. at Ahmedabad
plans a Rs 375 crore invest-
ment, and Sanstar Ltd at
Ahmedabad is set to invest Rs
300 crores in the state. Addi-
tionally, J.M. Coconut Products
Pvt Ltd is planning a Rs. 300
crore investment, Mac Patel
Foods Pvt. Ltd. in Mehsana is
planning to invest Rs. 150
crore, and RPA Agriculture In-
frastructure and Solutions Pvt.
Ltd. is set to invest Rs. 140
crores in Gujarat. The sum-
mit has also seen several key
announcements in the area of
semi-conductor manufactur-
ing. On Wednesday Tata Sons
chairman N Chandrasekharan
announced a semiconductor
fabrication plant in Dholera
where negotiations will con-
clude this year. CEO of Micron
Technology Sanjay Mehrotra
said that the first phase of the
semiconductor assembly and
testing facility coming up in
Sanand would be operational
by early 2025.
Korean

tech giant
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Simmtech also announced
plans to establish a cutting-
edge semiconductor plant in
Sanand, Ahmedabad with an
initial investment set at Rs
1,250 crores.

"PM Modi is introducing and
leading many industries in In-
dia as per the nation's need.
The semiconductor industry,
one of them, is a foundational
industry. This means making
semiconductors will lead the
way for other creations. The
progress and ecosystem of
the first plant of semiconduc-
tor in Gujarat was discussed
and MoUs were signed," says
Union Minister AshwVaishaw.

On Wednesday, Prime Min-
ister Narendra Modi inaugu-
rated the 10th edition of Vi-
brant Gujarat Global Summit

2024 at Mahatma Mandir,
Gandhinagar.

The theme of this year's
summit is 'Gateway to the Fu-
ture' and includes the partici-
pation of 34 partner countries
and 16 partner organizations.

The Summit is also being
used as a platform by the Min-
istry of Development of North-
Eastern Region to showcase
investment opportunities in
the North-Eastern regions.

On the first day, some of
the high-value investment pro-
posals included were from In-
dian companies such as Adani
Group, Reliance Industries,
Tata Group, and global corpo-
rate DP World, among other
business conglomerates. Ad-
ditionally, J.M. Coconut Prod-
ucts Pvt Ltd is planning a Rs.
300 crore investment, Mac
Patel Foods Pvt. Ltd. in
Mehsana is planning to invest
Rs. 150 crore, and RPA Agri-
culture Infrastructure and So-
lutions Pvt. Ltd. is set to in-
vest Rs. 140 crores in Gujarat.
The summit has also seen
several key announcementsin
the area of semi-conductor
manufacturing. On Wednes-
day Tata Sons chairman N
Chandrasekharan announced
a semiconductor fabrication
plant in Dholera where nego-
tiations will conclude this year.

Vibrant Gujarat Global summit showcases
'Garvi Gurjari' artisans at Haat Bazaar

AHMEDABAD: The bi-
ennial Vibrant Gujarat Glo-
bal Summit, organized by
the state government,
uniquely combines art, cul-
ture, and e-commerce with
industrial development. The
10th edition, held at Ma-
hatma Mandir, aims to cre-
ate employment opportuni-
ties in handloom and
handicrafts for artisans.
The Government reports
that Garvi Gurjari has es-
tablished a vibrant haat ba-
zaar at the Mahatma
Mandir campus, featuring
58 diverse products from
33 districts, including
shawls, tie-dye dupattas,

sarees, and akik decora-
tions. A notable aspect of
this haat bazaar is its ex-
clusive use of UPI pay-
ments, eliminating cash
transactions. 'Garvi Gurjari'
artisans achieved impres-
sive sales, surpassing 73
thousand rupees at the Vi-
brant Gujarat haat bazaar.
'Garvi Gurjari' Haat sup-
ports online transactions,
accepting international
cards and UPI. The grow-
ing convenience and secu-
rity of online payments
demonstrate a successful
merger of art and e-com-
merce, offering an accessi-
ble platform for customers.

Insurer cites 'type of hear
attack' to deny claim
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SURAT: How does it mat-
ter if a person dies of sudden
cardiac arrest or myocardial in-
farction? However, an insurance
company can use this technical
medical difference to deny the
claim to a grieving family. A pri-
vate insurer, who rejected a
claim citing these technicalities,
recently got a dressing down
from the Bharuch Consumer
Commission which directed the
company to pay the coverage of
a home loan of Rs 12.36 to a
woman widowed at 25. Accord-
ing to the case details, Bharuch
woman Payal Patel's husband
Dipesh died of cardiac arrest on
November 27, 2022. He had
taken a home loan of Rs 15 lakh
from a private bank for 25 years
in 2021. He also took a five-year
insurance for the loan in March
2021 by paying five years of pre-
mium in advance. After his
death, Payal filed the claim with
theinsurance company butitwas
rejected on April 17, 2023, on
the grounds of 'type of heart at-
tack'. The insurance company
claimed it was not liable to pay
the loan amount as Dipesh did
not die of myocardial infarction
(first heart attack with specific
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severity and symptoms)." When
Dipesh died, EMIs totaling Rs
12.36 lakh were pending on his
loan for which Payal had sub-
mitted the dlaim. Payal then filed
a complaint with the Bharuch
Consumer Disputes Redression
Commission (CDRC) which lam-
basted the company for citing
technical reasons and directed
it to pay the pending home loan
as per the policy purchased by
Dipesh to the bank. The com-
mission also rejected the insur-
ance firm's arguments about ML
There is no such fact mentioned
in the policy terms, it said. "Policy
has defined accidental death as
an accident or accidental means
a sudden, unforeseen and invol-
untary event caused by external,
visible and violent means. A pri-
vate insurer, who rejected a claim
citing these technicalities, recently
got a dressing down from the
Bharuch Consumer Commission
which directed the company to
pay the coverage of a home loan
of Rs 12.36 to a woman wid-
owed at 25. According tothe case
details, Bharuch woman Payal
Patel's husband Dipesh died of
cardiac arrest on November 27,
2022.

Torso of infant recovered

Rajkot: The Morbi police
found the torso of an infant
about 2-4 hours old near
Nazarbaug area on Wednes-
day. A local informed the po-
lice about the body near the
garbage. The body was sent
to Rajkot for forensic post-
mortem. J L Zala, police sub-
inspector of Morbi B Division

police station said, “We are
trying to identify the body. We
are also searching the other
parts of the body in nearby
areas.

We hope to get some
leads after the forensic PM.”
It's suspected that the body
was dumped in the garbage
and dug out by stray dogs.

t Want to put up first 'Bharatiya Antariskha Station' by 2028

using existing launcher capability: Isro chairman Somanath
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GANDHINAGAR: India
would like to set up the first
'‘Bharatiya Antariksha Station'
or Indian Space Station by
2028 using the existing
launcher capability, Indian
Space Research Organisation
(Isro) chairman S Somanath
said here on Thursday. He
was speaking at the seminar
on International Space Station
organised as part of the 10th
Vibrant Gujarat Global
Summit. "We would like to put
the first of the Bharatiya
Antriksh Station by 2028 using
the existing launcher
capability. And we would like
to convert it into a laboratory
for you to come and do
experiments," he said.

"And who are the people
who will come and do
experiments over a period of
time? By 2035, when we have
human access, we must have
laboratories, institutions,
scientific establishments doing
research, deriving benefits out
of it and economic outcomes,"
the Isro chief added. After
setting it up, Isro would like
to find out companies and
institutions who will be able to
make use of the Bharatiya
Antariksha Station and create
economic activities out of it,
Somanath said, adding it was
something he believed was
possible. Human access to the
moon will also have an
economic impact because the
strategic activity in the future
will not be around earth alone,
Somanath asserted. Industries
will have to build hundreds of
spacecraft over the next 5-10
years for various works on
earth that need to be done

from space, presenting them
with an opportunity to
participate in the growth of the
sector, he said.

"In the last one year, we
have aggregated demands of
the country in terms of
agriculture, weather
forecasting, disaster warning,
water resources, cartography,

strategic intelligence
gathering, supplying to various
users, and almost hundreds of
spacecraft which have to be
built over next 5-10 years of
time have been identified," he
said. How private players will
keep it cost effective is
another question which needs
to be understood, the Isro
chairman pointed out. After
setting it up, Isro would like
to find out companies and
institutions who will be able to
make use of the Bharatiya
Antariksha Station and create
economic activities out of it,
Somanath said, adding it was
something he believed was
possible. Human access to the
moon will also have an
economic impact because the
strategic activity in the future
will not be around earth alone,
Somanath asserted.

IFSCA must help country
meet net zero targets: FM

AHMEDABAD: India has
a funding gap of $10.1 tril-
lion to meet its net zero com-
mitment, and therefore, the
International Financial Serv-
ices Centre Authority (IFSCA)
— the unified regulator needs
a platform where green
credit can be traded, said
Union finance minister and
minister of corporate affairs,
Nirmala Sitharaman. Ad-
dressing a seminar on ‘GIFT
City — an aspiration for mod-
ern India’, organized as part
of VGGS 2024 in
Gandhinagar, Sitharaman
said that GIFT City has now
expanded into becoming a
major international financial
hub. “There should be a plat-
form for IFSC where green
credits can be traded. The
authorities here should work
on getting a platform ready
so that green credits can be
sold by people who are plant-
ing trees. GIFT City can help
bridge the funding gap for
India to meet its net zero tar-
gets through such a plat-
form,” the minister said.

“Miyawaki forests are

coming up all over the coun-
try. People doing that and
other practices in afforesta-
tion or activities related to re-
newable energy, solid waste
management, and so on,
should be able to come here
and say, ‘I have credits, which
I don't want to sit on, let it be
traded’. This place should be
where the credits are bought
and sold,” she added. In 2023,
the Union government an-
nounced that companies
would soon be able to list
themselves directly on the
IFSC exchanges. At present,
Indian companies can only
access foreign equity markets
through issuing depository
receipts or by listing their debt
securities on foreign markets.
Speaking on the issue,
Sitharaman said, “The much-
awaited direct listing of stock
in GIFT IFSC was announced
earlier. We are systematically
going through the process,
and I am confident it will hap-
pen soon. With this, Indian
companies should be able to
access global funds easily
being listed in India.”

‘India set to be world’s 3rd
largest eco with $5tn GDP’

Gandhinagar: Finance
minister Nirmala Sitharaman
said on Wednesday that In-
dia is poised to become the
world’s third largest
economy, with a GDP of over
$5 trillion on the back of a
strong foundation laid by
Modi government over last
nine years, through meas-
ures such as direct benefit
transfer, financial inclusion
and digital payments.

At the Vibrant Gujarat
Summit, the minister also
said during the current gov-
ernment’s two terms, a spirit
of partnership had developed
between the Centre and
states, reversing the earlier
“default setting” of “give for
the union and take for
states”.

“From 2014, the Plan-
ning Commission has been
revamped and the NITI
Aayog, which is more driven
towards policymaking and
guidance. It is a partnership
with the states — a partner-
ship so that states also as-
pire and their aspirations find
(space) in the scheme of
things of the Centre. It is also
about working together with
the states for strengths that
they have and to make sure
that through programmes
such as aspirational districts,
you leverage the partnership
of states and strengthen
challenges to turn them into
strengths of the states,” she
said.

With a GDP of roughly
$3.4 trillion, India is currently
the fifth-largest economy in
the world, after the US,
China, Japan and Germany.
The FM said that India is on
course to achieve a GDP of
$30 trillion by 2047, while
making it inclusive for citi-
zens.

Sitharaman said India
is on track to become an in-
house producer of semicon-
ductors and EV adoption is
happening in a big way and

argued that India had been
a large recipient of foreign
direct investment (FDI) in re-
cent years. Between April
2000 and March 2023, India
attracted $919 billion FDI, of
which 65%, or $595 billion,
came during the last eight-
nine years, she said.

“FDI is coming in, it is
like water, it flows to the
lower ebb, where policy
brings in greater certainty,
convenience, ease of doing
business. Of course disrup-
tions of higher US Fed rate
and other things can divert
it elsewhere, but despite that
we have been getting a flow
of FDI. It is not only coming
for manufacturing but also
for the service sector,” she
said. Mukesh Ambani, Chair-
man and Managing Director
of Reliance Industries,
praised Prime Minister
Narendra Modi's leadership
at the Vibrant Gujarat Global
Summit 2024. He expressed
confidence that India would

become a 35 Trillion Dollar
economy by 2047. Reliance
Industries will play a signifi-
cant role in Gujarat's growth
story with investments in re-
newable energy and 5G in-
frastructure. The company
also aims to improve educa-
tion, sports, and skills infra-
structure in preparation for
India's bid for the 2036 OI-
ympics. Bihar government
announces subsidies for IT,
ITES, and ESDM sectors. The
new IT policy offers capital
subsidy, interest subvention,
rental subsidy, power tariff
subsidy, and employment
generation subsidy. Addi-
tional incentives are pro-
vided for inclusive growth
and for establishing units
outside Patna and Danapur
municipal areas. The gov-
ernment aims to attract top-
tier technology companies by
offering these incentives and
creating specialized teams
for efficient clearance of IT
projects.

Body of 40-year-old man found
near govt colony in Vastrapur

Ahmedabad:
Vastrapur police have
found the body of an uni-
dentified 40-year-old man
in the open plot near the
Vastrapur Government Of-
ficers’ Colony.

Vastrapur police reg-
istered a case of acciden-
tal death but did not rule
out the possibility of mur-
der.

Investigators said that
on Wednesday morning
they received a call saying
someone had died.

They then rushed to
the spot and looked for
clues but could not find any
clue to the identity of the
deceased person till late on
Wednesday night.

Investigators said,
prima facie, there seem to

be injury marks on the
body, which has been sent
for a postmortem. They
added that the man seems
to have been a labourer.

Investigators said they
will register a case for mur-
der if the autopsy suggests
homicide.

Members of Sullia
Autorickshaw Drivers As-
sociation filed a complaint
after a banner wishing suc-
cessful consecration of
Ram Lalla in the newly built
temple in Ayodhya was
found damaged.

CCTV footage re-
vealed an unknown person,
suspected to be mentally
ill, damaging the banner
and chanting Rama Japa in
Sullia town. The investiga-
tion is ongoing.

We are safe:

Nithyananda’s

devotees tell
high court

Ahmedabad: After more
than four years of court pro-
ceedings on their father’s plea
for their custody, the two
devotees of Nithyananda ad-
dressed the Gujarat high court
on Wednesday through video
conferencing and said that
they are safe and love their
life ‘in Kailasa".

The devotee sisters had
sneaked out of India through
Nepal and gone to Jamaica in
2019, after their father made
accusations of child exploita-
tion at Nithyananda’s hostel on
the campus of the DPS (East)
school here. The school’s
trustees, principal and two
hostel wardens are facing
criminal charges as well.

The devotees’ father
filed a habeas corpus petition
alleging that his daughters
were in illegal detention and
under threat in Nithyananda’s
custody, as they were flatly
refusing to return to India out
of fear of their father. The HC
repeatedly asked the sisters to
appear before the court
through video conferencing so
that it could ascertain their
free will. The HC even asked
them to address the court
online from the Indian em-
bassy, but they never ap-
peared before the court.

Finally, when the sisters
addressed the court online,
the bench of Justice AY Kogje
and Justice R M Sareen spoke
to them for nearly half an hour
and at the final stage, lawyers
were allowed to join in. In the
lawyers’ presence, the judges
asked the sisters about their
condition and wish and both
told the court that they are safe
and happy. They made it clear
that they love their life ‘in
Kailasa’ and are not living
there under any pressure or
threat, said advocate Pritesh
Shah, who represents the fa-
ther. The sisters of Sharad
Kalaskar and Sachin Andure,
alleged shooters in the
Narendra Dabholkar murder
case.

World looks at India as trusted friend, pillar of
stability & growth engine: PM Narendra Modi

GANDHINAGAR: Making
an impassioned pitch for In-
dia as the most-favoured in-
vestment destination, Prime
Minister Narendra Modi on
Wednesday said that the coun-
try, which displayed remark-
able resilience in the face of
prevailing global uncertainties,
has provided hope to the
world that is now looking at
India as a trusted friend, a pil-
lar of stability and a global

growth engine.

Modi inaugurated the
10th Vibrant Gujarat Global
Summit 2024, the biennial in-
vestment and business net-
working event in
Gandhinagar's Mahatma
Mandir, where business con-
glomerates unveiled massive
spending plans in the state
with green energy and semi-
conductors accounting for a
major chunk of project com-

mitments. The event themed
'Gateway to Future', which has
earned the moniker of 'Davos
of the East,' was graced by
UAE President Sheikh
Mohamed bin Zayed Al
Nahyan as the chief guest.
"The UAE firmly believes
in the power of building
bridges of cooperation to pro-
mote economic growth, and
fostering international collabo-
ration to address global chal-

lenges and help achieve sta-
bility and prosperity for all," he
said. Listing out his govern-
ment's achievements that
have improved India's global
economic dominance, the PM
also 'guaranteed' to chart the
country into the world's top
three economies in the next
few years. "Several rating
agencies have predicted that
India will be among the top
three economies of the world.

LESHA INDUSTRIES LIMITED

Registered Office. 7th Floor, Ashoka Chambers,Mithakhali Six Road , Ahmedabad 380 006.

CIN :L27100GJ1992PLC018607

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023

Date :13/01/2024
Place : Ahmedabad

(Rs. In Lakhs) |
. Corresponding 3|Year to date
Quarter ;:2’:5 months ended in the
er 2
PARTICULARS e ending e
31-12-2023 | 30-09-2023 31-12-2022 31-12-2023
Unaudited Unaudited Unaudited Unaudited

Total income from operations 218.86 17.34 146.26 94121
Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 34.03 242 2.09 673.16
Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items) 3403 2.42 209 673.16
Net Profit / (Loss) for the period after tax (after Exceptional
and/or Extraordinary items) 3387 242 193 669.33
Total Comprehensive Income for the period [Comprising
profit / (Loss) for the period (after tax) and other
comprehensive income (after tax)] 33.87 2.42 193 669.33
Equity Share Capital 1100.00 1100.00 1100.00 1100.00
Other Equity
Earnings Per Share (before extraordinary items) {of Re.1/-
each) (not annualised)
Basic : 0.031 0.002 0.002 0.61
Diluted: 0.031 0.002 0.002 061
Earnings Per Share (after extraordinary items) (of Re.1/-
each) (not annualised)
Basic : 0.031 0.002 0.002 0.61
Diluted : 0.031 0.002 0.002 061
Notes:

The above is an extract of the detailed format of Quarterly Financial Results filed with stock Exchange under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the Stock Exchange website (www. bseindia.com) and the
company's website (www.lesha.in)

For, LESHA INDUSTRIES LIMITED

SD/-

Shalin A. Shah
Director

DIN: 00297447
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LESHA INDUSTRIES LIMITED

Registered Office. 7th Floor, Ashoka Chambers,Mithakhali Six Road , Ahmedabad 380 006.

CIN :L27100GJ1992PLC018607

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023

(Rs. In Lakhs) |

Date :13/01/2024
Place : Ahmedabad

. Corresponding 3|Year to date
Quarter Previous months ended in the
PARTICULARS ending ?,.:t: previous yeor
31-12-2023 | 30-09-2023 31-12-2022 31-12-2023
Unaudited Unaudited Unaudited Unaudited

Total income from operations 218.86 1734 146.26 941.21
Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 3403 242 209 673.16
Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items) 3403 2.42 209 673.16
Net Profit / (Loss) for the period after tax (after Exceptional
and/or Extraordinary items) 3387 242 193 569.33
Total Comprehensive Income for the period [Comprising
profit / (Loss) for the period (after tax) and other
comprehensive income (after tax)] 33.87 2.42 193 669.33
Equity Share Capital 1100.00 1100.00 1100.00 1100.00
Other Equity
Earnings Per Share (before extraordinary items) {of Re.1/-
each) (not annualised)
Basic : 0.031 0.002 0.002 0.61
Diluted: 0.031 0.002 0.002 0.61
Earnings Per Share (after extraordinary items) (of Re.1/-
each) {not annualised)
Basic : 0.031 0.002 0.002 061
Diluted : 0.031 0.002 0.002 0.61
Notes:

The above is an extract of the detailed format of Quarterly Financial Results filed with stock Exchange under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the Stock Exchange website (www. bseindia.com) and the
company's website (www.lesha.in)

For, LESHA INDUSTRIES LIMITED

SD/-

Shalin A. Shah
Director

DIN: 00297447
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