
December 09, 2025 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Tower, 

Dalal Street, 
Fort, Mumbai- 400 001 

Security ID: LESHAIND 

Dear Sir/Madam, 

LESHA INDUSTRIES 
LIMITED 

Security Code: 533602 

Sub: Submission of Newspaper Advertisement for Postal Ballot of the Company 

Ref. : Regulation 30 and 47 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations 2015') 

Pursuant to Regulation 30 and 47 of the SEBI Listing Regulations, 2015, please find enclosed 
herewith copies of the newspaper advertisement published on December 09, 2025, confirming 
completion of dispatch of Notice of Postal Ballot through email and providing other necessary 
information published in one English daily newspaper and one daily newspaper in the language 
of the region, where the registered office of the company is situated. 

Kindly take the same on your record . 

Thanking You. 

Yours faithfully, 

For Lesha Industries Limited 

Leena Ashok Shah 
Managing Director 
DIN: 02629934 

Encl: As above 

7th Floor, Ashoka Chambers, 
Mithakhali Six Roads, 
Ahmedabad - 380 006. 
Phone : +91 - 79 - 26463227 
Web: www.lesha.1n 
E- mail : info@lesha.in 

CIN: L27100GJ1992PLC018607 



Printed and Published by MAYUR C. BHATT on behalf of KALYANI
PUBLIATION PVT. LTD. and Printed at  : Dharti Printers C-3, Shankar
Chember, Nr. Fadia Chamber, Asharam Road, Ahmedabad-Published
From  KALYANI PUBLIATION PVT. LTD. 201,202,208 Nandan complex,
opp mithakhali rly crossing, mithakhali, ahmedabad.
Editior : Mayur C. Bhatt

9-12-2025 Tuesday

3÷kufr{ºk, LOKMITRA

yÚko ‚r{x „ktÄe™„h ykð]r¥k™wt ‚{k…™, xuõ™ku÷kuS
ykÄkrhŒ „úkBÞ …rhðŒo™ {kxu {sƒqŒ ykbk™

y{ËkðkË, ™uþ™÷ ƒUf Vkuh
yu„úefÕ[h yuLz Yh÷ zuð÷…{uLx
(NABARD) y™u ELxh™ux yuLz

{kuƒkE÷ yu‚k ur‚yuþ™ ykuV

RÂLzÞk (IAMAI) îkhk ‚tÞwõŒ heŒu
ykÞkursŒ rî-rËð‚eÞ yÚko ‚r{x

2025-26 ™e „k tÄe™„h

ykð]r¥k™wt ‚{k…™ yksu {nkí{k
{trËh fLðuLþ™ y™u yuÂõÍrƒþ™

‚uLxh{kt ÚkÞwt. ‘ðiÂïf …rhðŒo™ {kxu
„úkr{ý ™ðe™Œk ™u ‚ûk{ ƒ™kððe’

yuðe Úke{ ‚kÚk u Þk uòÞu÷e yk

‚r{x{kt ™rð™Œk ÷kð™khkyku,
FPO, f]r»k MxkxoyÃ‚, {rn÷k
Wãku„‚knr‚fku, „úkr{ý ‚nfkhe
ƒUfk u, ‚k{wËkrÞf ‚tMÚkkyk u,
™erŒr™{koŒkyku y™u Wãku„ ûkuºk™k

yk„uðk™ku yufºk ÚkÞk. „ktÄe™„h

ykð]r¥kyu „úkBÞ rðfk‚™u yk„¤
Ä…kððk{kt y™u ‚{wËkÞ ykÄkrhŒ

rðfk‚™u {sƒqŒ fhðk{kt ‚nfkhe
‚tMÚkkyku™e {níð…qýo ¼qr{fk™u
«fkrþŒ fhe. ‚ŒŒ y™u MðMÚk

„úkr{ý yÚk oŒ tºk r™{k oý …h

ykÄkrhŒ VkÞh‚kEz [[ko{k t,
NABARD ™k yæÞûk ©e þkS

fu.ðe. yu ¼khŒ™k ‚nfkhe ûkuºk™u

{sƒqŒ ƒ™kððk™e …zfkhku™e [[ko
fhŒkt sýkÔÞwt: “¼khŒ suðk Ëuþ{kt,
ßÞkt Ëhuf «Ëuþ rðfk‚™k y÷„-

y÷„ Œƒ¬k{k t Au, ‚nfkhe
‚tMÚkkyku xfkW y™u ‚ðo‚{kðuþf

rðfk‚ {kxu fuLÿMÚkk™u Au. yksu

¼khŒ{kt 8.5 ÷k¾Úke ðÄw ‚nfkhe
‚tMÚkkyku Au, su{kt ykþhu 30 fhkuz
‚ÇÞku òuzkÞu÷k Au—yÚkkoŒT Ëhuf
[kh ¼khŒeÞku{ktÚke yuf. Œu{ AŒkt,
Œu™e ®f{Œ™wt …qÁt {qÕÞktf™ ÚkÞwt ™Úke
y™u Œu™e ûk{Œk™ku …qhu…qhku W…Þku„
nsw ƒkfe Au.”

™uõ‚‚ y{ËkðkË ð™ hsq fhu Au ‘Ä ™kuÚko …ku÷
yuõ‚«u‚’ …rhðkhku {kxu™wt òËwE r¢‚{‚ y™w¼ð

y{ËkðkË, yk rz‚uBƒh{kt
™uõ‚‚ y{ËkðkË ð™ þnuh{kt s

ƒk¤fku y™u …rhðkhk u ™u ¾k‚

r¢‚{‚ y™w¼ð yk…ðk {kxu “Ä
™kuÚko …ku÷ yuõ‚«u‚” ÷E™u ykÔÞwt
Au. yk y™ku¾ku y™w¼ð 6 rz‚uBƒh
2025 Úke 4 òLÞwykhe 2026
Ëhr{Þk™ Ã÷kÍk yurhÞk ¾kŒu

W…÷çÄ hnuþu. yk ykf»koý™wt {wÏÞ
ykf»koý Au AR-‚t[kr÷Œ ™kuÚko …ku÷

yuõ‚«u‚ xÙu™, su 2.5 r{r™x™e
«Úk{ «fkh™e ðåÞowy÷ hkEz Au.
yk hkEz{kt ƒk¤fku rn{ð»kkoðk¤k

ÿ~Þk u{k tÚke …‚kh ÚkE™u ‚eÄk

‚kLŒk™e Ëwr™Þk{kt …nkut[e òÞ Au.
íÞkhƒkË ƒk¤fku ‚ktŒk’‚ [uBƒh{kt

sE™u ‚kLŒk™u {¤e þfu Au, …kuŒk™e
EåAkyku sýkððk™e ‚kÚku ‚kÚku

ÞkË„kh Vkuxku„úk^‚ …ý ÷E þfu Au.

yk y™w¼ð™u ðÄw h‚«Ë ƒ™kðu Au
yuÕV îkhk ‚t[kr÷Œ ¢k^x MxuþL‚,
r¢‚{‚ …k‚…kuxo, {kus{MŒe ¼hu÷k
fkŠ™ð÷ „uB‚, y™u M™kuVku÷ Íku™,
Au. ðefuLzT‚ Ëhr{Þk™ {ursrþÞL‚,
õ÷kWL‚, s„÷‚o,
Þwr™‚kÞÂõ÷MxT‚, xku÷ {u™ ‚kÚku,
Œu{s ‚kLŒk ‚kÚku™e ¾k‚ {w÷kfkŒku
y™u ƒk¤fku {kxu r„^xT‚ suðk
fkÞo¢{ Úkþu. Wí‚ðe ‚òðx, Vkuxku-
yku… ÍkuL‚ y™u hkusƒhkus™e {™kunh

«ð]r¥kyku ‚kÚku Ä ™kuÚko …ku÷ yuõ‚«u‚
y{ËkðkË{kt ‚kiÚke yk™tË{Þ

r¢‚{‚ zuÂMx™uþ™ ƒ™e hÌkwt Au.
…rhðkhku þku®…„, zkR®™„ y™u
‚eÍ™÷ ykuV‚o ‚kÚku yk Wsðýe™u

ðÄw ht„e™ ƒ™kðe þfu Au. –

‚kt‚Ë ©e r{Œu»k¼kR …xu÷u y™u {k™™eÞ {tºke ©e h{ý¼kR ‚ku÷tfe
nhe Ítze ƒŒkðe™u ðk‚Ë – fXkýk ¾tz …h zu{q ‚uðk™e þYykŒ fhe

y{ËkðkË, ykýtË™k {k™™eÞ
‚kt‚Ë ©e r{Œu»k¼kR …xu÷, „wshkŒ
‚hfkh™k {k™™eÞ ¾kã rð¼k„,
™k„rhf …whðXk y™u „úknf ‚whûkk
{tºke ©e h{ý¼kR ‚ku÷tfe ŒÚkk

W…ÂMÚkŒ yLÞ s™«rŒr™rÄyku îkhk

yksu, 7 rz‚uBƒh, 2025™k hkus
fXkýk ¾kŒu ykÞkursŒ ‚{khkun{kt

fXkýkÚke zu{q™u ÷e÷e Ítze ƒŒkðe™u
ðk‚Ë–fXkýk ¾tz …h yk ‚uðk™wt
…w™:«kht¼ fhðk{kt ykÔÞw t. yk
yð‚hu ðzkuËhk {tz¤™k {tz¤ hu÷

«ƒtÄf ©e hksw ¼zfu ŒÚkk {tz¤™k
ðrhc yrÄfkheyku, «u‚ y™u
R÷uõxÙkur™f {erzÞk «rŒr™rÄyku
Œu{s rðMŒkh™e s™Œk W…ÂMÚkŒ

hne. «khtr¼f ‚uðk Œhefu yk zu{q
xÙ u™ fXkýk Úke ðk‚Ë ðå[u
…rh[kr÷Œ fhðk{k t ykðe. 8

rz‚uBƒh, 2025Úke yk zu{q …kuŒk™e
r™Þr{Œ ‚uðk Y…u fXkýk y™u
ðzkuËhk ðå[u [k÷þu. {k™™eÞ

s™«rŒr™rÄykuyu zu{q ‚uðk{kt ‚Vh
…ý fÞkuo. ykýtË™k {k™™eÞ ‚kt‚Ë

©e r{Œu»k¼kR …xu÷u ð»kku o …Ae

s™{k™‚™e {kt„ …h yk ‚uðk Vhe

þY ÚkŒk yk™tË ÔÞõŒ fÞkuo. ©e …xu÷u
fXkýk ™k hnuðk‚eyku™u yr¼™tË™

yk…Œkt sýkÔÞwt fu yk xÙu™ þY ÚkðkÚke
MÚkkr™f ÷kufku™u ¾qƒ ‚wrðÄk {¤þu.
Œu{ýu {k™™eÞ ðzk«Äk™ ©e ™huLÿ

{kuËe™ku yk¼kh ÔÞõŒ fÞku o  f u

…kuŒk™k ÔÞMŒ Sð™{kt …ý Œuyku

hküÙ™e s™Œk™e ®[Œk hk¾u Au y™u
„wshkŒ{kt ykðu÷e „t¼eh …qh™e
ÂMÚkrŒ ƒkË Œu{ýu „wshkŒ ‚hfkh
y™u hu÷{tºkeS ™e ‚kÚku {¤e™u

s™Œk™e {w~f u÷eyku Ë qh fhðk
Þkus™k ƒ™kðe. Œu{ýu {k™™eÞ hu÷

{tºke ©e yÂï™e ði»ýðS™ku …ý

yk¼kh {kLÞku. Œu{™k {k„oËþo™

nuX¤ yk Mð¡ ‚kfkh ÚkÞwt. Œu{ýu
ðzkuËhk {tz¤™k {tz¤ hu÷ «ƒtÄf

©e hksw ¼zfk™k ‚fkhkí{f

‚nfkh™ku …ý yk¼kh ÔÞõŒ fÞkuo.

Œu{ýu {tz¤ hu÷ «ƒtÄf™u xÙu™ku™k
Mxku…us ðÄkhðk y™u yk Yx …h
¼rð»Þ{k t R÷uÂõxÙf x Ù u™ þY
fhðk™e {k t„ fhe. „wshkŒ
‚hfkh™k {k™™eÞ ¾kã rð¼k„,
™k„rhf …whðXk y™u „úknf ‚whûkk
{tºke ©e h{ý¼kR ‚k u÷tfeyu

s™Œk™u ‚tƒkuÄŒkt sýkÔÞwt fu yk
xÙu™™u fkuhku™k ‚{Þ„k¤k …Ae Vhe
þY fhðk™e {kt„ ‚kurþÞ÷ {erzÞk
…h …ý òuhþkuhÚke [k÷e hne nŒe.

yksu s™Œk™wt Mð¡ ‚kfkh ÚkÞwt Au
y™u fkuhku™k fk¤ ƒkË yk hu÷¾tz

…h VheÚke yk zu{q xÙu™ þY ÚkE hne

Au. Œu{ýu {k™™eÞ hu÷{tºke ©e

yÂï™e ði»ýð™ku rðþu»k yk¼kh

ÔÞõŒ fÞkuo fu su{™k ¾k‚ «Þk‚kuÚke

yk xÙu™ fXkýk ŒÚkk yk‚…k‚™k
rðMŒkhku™k hkus„kh y™u rþûký

{kxu ðzkuËhk sŒkt Þwðk™ku y™u yk‚
…k‚ ™k „k{s™ku™u yk xÙu™™u Vhe
þY fhŒk ¾wƒ ÷k¼ {¤þu. Œu{ýu
÷kufku™u yk xÙu™™ku ðÄw{kt ðÄw W…Þku„
fhe ‚nÞku„ yk…ðk rð™tŒe fhe,
suÚke ðÄŒe {kt„ ™u òuE™u fku[ku™e

‚tÏÞk …ý ðÄkhe þfkÞ y™u ðÄw{kt
ðÄw ÷kufku™u yk ‚wrðÄk™ku ÷k¼ {¤e
þfu. fkÞo¢{™e þYykŒ{kt ðzkuËhk
{tz¤™k {tz¤ hu÷ «ƒtÄf ©e hksw
¼zfuyu {wÏÞ yrŒrÚk, {k™™eÞ
s™«rŒr™rÄyku y™u yLÞ

yrŒrÚkyku™wt Mðk„Œ fÞwO y™u ‚kt‚Ë
©e r{Œu»k¼kR …xu÷ îkhk hu÷

‚wrðÄkyku ðÄkhðk {kxu fhkŒk ‚ŒŒ
«ÞJku™e «þt‚k fhe. Œu{ýu sýkÔÞwt
fu fuðe heŒu hu÷{tºke ©e yÂï™e

ði»ýð™k {k„oËþo™ nuX¤ VõŒ 4

{rn™k{kt yk {w~fu÷ fkÞo {tz¤™k
yrÄfkheyku ŒÚkk f{o[kheykuyu

‚V¤Œk…qðof …qýo fÞwO. ©e ¼zfuyu
sýkÔÞwt fu nk÷ fXkýk Úke ðzkuËhk
ðå[u {w‚kVhe™ku ‚{Þ 4 f÷kf™ku
Au, su™u ¼rð»Þ{kt ðÄw ykuAk u
fhðk™k u «Þk‚ Úkþu. rsÕ÷k

…t[kÞŒ™k ‚nfkhÚke ‚{…kh Vkxfku

™k zkÞðÍo™ yk…e™u fu  Œu Vkxfku

…h hkuz ykuðh rƒús ƒ™kðe™u yk™u

ƒtÄ fhðk{kt ykðþu. suÚke xÙu™™e
„rŒ ðÄkhðk{kt ykðu. yk™kÚke

fXkýk y™u ðzkuËhk ðå[u {w‚kVhe
{kºk 2 f÷kf{kt …qýo fhe þfþu y™u
{w‚kVhku™ku ‚{Þ ƒ[þu. ykýtË ™k
‚kt‚Ë ©e r{Œu»k¼kR …xu÷, „wshkŒ
‚hfkh™k {k™™eÞ ¾kã rð¼k„,
™k„rhf …whðXk y™u „úknf ‚whûkk
{tºke ©e h{ý¼kR ‚ku÷tfe y™u

s™«rŒr™rÄykuyu yk yð‚h …h

fXkýk–ðk‚Ë hu÷¾tz™u VõŒ 4

{rn™k{kt s Œu{™e {un™ŒÚke xÙu™
…rh[k÷™ ÞkuøÞ ƒ™kð™kh ðzkuËhk

{tz¤™k h u÷ «ƒtÄf ŒÚkk

yrÄfkheyku ™wt ‚L{k™ fÞwO. Œu™e
r™Þr{Œ ‚uðk Y…u 8 rz‚uBƒh,
2025Úke yXðkrzÞk{kt 6 rËð‚

(þr™ðkh r‚ðkÞ) yk zu{q fXkýk
y™u ðzkuËhk ðå[u [k÷þu. xÙu™ ™tƒh
79440 fXkýk–ðzkuËhk zu{q
fXkýuÚke ‚ðkhu 5.15 ðkøÞu «MÚkk™

fhe ‚ðkhu 9.20 ðkøÞu ðzkuËhk

…nkut[þu. …hŒ{kt xÙu™ ™tƒh 79439
ðzkuËhk–fXkýk zu{q ðzk uËhuÚke
16.55 ðkøÞu «MÚkk™ fhe™u hkºku

21.00 ðkøÞu fXkýk …nkut[þu. yk

zu{q ƒt™u rËþk{kt ƒku[k‚ý, ƒkuh‚Ë,
ðk‚Ë, ™tËu‚he, h™ku÷e y™u ƒksðk
Mxuþ™ku …h hkufkþu.

y{ËkðkË {tz¤ …h ƒkƒk‚knuƒ zkì. ¼e{hkð yktƒuzfh™k
70{kt {nk…rhr™ðkoý rËð‚ …h ©Økts÷e yŠ…Œ fhe

y{ËkðkË, …rù{ hu÷ðu™k
y{ËkðkË {tz¤{kt yksu {tz¤

h u÷ðu { u™ ush fkÞk o÷Þ{k t

ykÞkursŒ „rh{k…qýo fkÞo¢{{kt
¼khŒeÞ ƒtÄkhý™k r™{koŒk y™u

¼khŒ hJ zk ì. ƒkƒk‚kn uƒ

yktƒuzfh™k 70{kt {nk…rhr™ðkoý

rËð‚ …h ¼kð¼e™e ©Økts÷e

y…oý fhðk{kt ykðe. {tz¤ hu÷ðu

{u™ush ©e ðuË «fkþ, y…h {tz¤
hu÷ðu {u™ush ©e{Œe {tsq {eýk
ŒÚkk y…h {tz¤ hu÷ðu {u™ush ©e

rðfk‚ „Zðk÷ ‚rnŒ r‚r™Þh

yrÄfkheyk uyu zk ì.

ƒe.ykh.yktƒuzfh™e Aƒe …h

…w»…{k¤k y…oý fhe y™u Ëe…
«„xkðe™u Œu{™u ™{™ fÞko.

fkÞ o¢{{k t  { tz¤™k h u÷ðu

yrÄfkhe, x Ù uz Þ w r™Þ™™k
«rŒr™rÄ, ykuƒe‚e yu‚kur‚yuþ™,
yu‚‚e/yu‚xe yu‚kur‚yuþ™™k

«rŒr™rÄ ŒÚkk {kuxe ‚tÏÞk{kt hu÷ðu

f{o[kheykuyu W…ÂMÚkŒ hne™u zkì.

yktƒuzfh™u ©Økts÷e yŠ…Œ fhe.

hkßÞ¼h{kt ÞkºkkÄk{ku y™u «ðk‚™ MÚk¤ku yk‚…k‚ nkux÷ y™u
™kMŒk™e ÷khe/Ëwfk™ku …h ‚h«kEÍ "Vqz õðkur÷xe [u®f„ MxÙkEf"

™kÞƒ {wÏÞ{tºke ©e n»ko ‚t½ðe™e yæÞûkŒk{kt yksu rðrzyku fkuLVhL‚™k {kæÞ{Úke ÞkuòÞu÷e
ƒuXf{kt Œ{k{ f÷uõxh y™u {nk™„h™k fr{þ™hku™u ykËuþ y…kÞk nŒk

„ktÄe™„h yu[.yku

hkßÞ™k Œ{k{ rsÕ÷k™k

f÷ ufxh, {nk™„h…kr÷fk
fr{þ™h y™u  Ë uðMÚk k™™k

ðneðxËkh©eyk u  ‚kÚk u  ™kÞƒ

{wÏÞ{ tºk e  ©e n»k o  ‚ t½ðeyu
rðrzÞk u fk uLVhL‚™k {kæÞ{Úke

yksu yuf {níð…qýo ƒuXf ÞkuS
nŒe. hkßÞ™k ™k„rhfk u  y™u

¾k‚ fhe™ u  Þkºk kÄk{k u  ŒÚk k

«ðk‚™ MÚk¤k u  …h sŒk

Þkºkk¤ wyk u™ u  ‚khk{k t  ‚khe
…kýe™e ‚wrðÄk, Þkºkk¤wyku™k
Ä‚khk™ku yÇÞk‚ fhe™u ykðk

MÚk¤kuyu Œu sYrhÞkŒ {wsƒ …rç÷f

xkuÞ÷ux™e ‚tÏÞk ðÄkhðk y™u Œu

Œ{k{ þk i[k÷Þ r™Þr{Œ ™ex

yuLz õ÷e™ hk¾ðk™e Þk us™k

ŒiÞkh fhðk, rËÔÞkt„ y™u ðrhc
Þkºkk¤ wyk u  {kx u  ¾k‚ ‚ w rðÄk
„kuXððk Œu{s yk Œ{k{ MÚk¤ku

yk‚…k‚™e nkux÷, Ëwfk™ku y™u
÷kheyku{kt ðu[kŒk Vqz™e „wýð¥kk
…h ¾k‚ [ufet„ fhðk suðk rð»kÞku

…h ™kÞƒ {wÏÞ{tºke ©e n»k o
‚t½ðeyu ôzký…qðof [[k o fhe
nŒe. hkßÞ™k «ðk‚™ MÚk¤ku y™u

ÞkºkkÄk{ MÚk¤k u  ŒÚk k  Œ u™e

yk‚…k‚™k rðMŒkhku{kt Ëwfk™ku
÷kheyku y™u nkux÷ku …h ðu[kŒk

™kMŒk y™u ¼kus™™e „wýð¥kk
[fk‚ýe™k { wÆk  …h ™kÞƒ
{wÏÞ{tºke ©e n»ko ‚t½ðeyu ¼kh
{wfâk u  y™ u  yks u  Œk. 3 S
rz‚uBƒhu hkßÞ¼h{kt ‚ktsu 4 ðk„u

‚h«kEÍ "Vqz õðkur÷xe [u®f„
MxÙkEf" fhðk Œ{k{ f÷uõxh y™u
{nk™„h …kr÷fk fr{þ™hk u™u

‚q[™k yk…e nŒe. yux÷wt s ™net,
„wýð¥kk{kt ¾k{e sýkÞ Œuðk Œ{k{

nkux÷, ÷khe™k ‚t[k÷fku ‚k{u fzf
fkÞoðkne fhðk ykËuþ yk…ðk{kt
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Teesta project: How Chinese
involvement raises India’s
eastern security concerns
Bangladesh’s move to bring Chinese state-linked companies

into the Teesta project has shifted a routine water-sharing
matter into a strategic geopolitical fault line in the eastern
subcontinent. The proposed construction zone is far too close
to the Siliguri Corridor, which connects India’s Northeast to
the rest of the country.

In that narrow belt, geography is not a backdrop but a
strategic concern. Any foreign technical footprint, especially
one aligned with Beijing’s strategic power play, inevitably steps
on India’s security redlines. For New Delhi, this is not a distant
or debatable concern. It directly impacts the security of its
transit routes, the stability of its northeastern states, and the
broader strategic concern along a corridor that relates to
national security.

What makes Dhaka’s move harder to justify is the fact that
Bangladesh has long been aware of this sensitivity, which India
treats as non-negotiable. It understands that the presence of
any external actor in its vicinity, even under the guise of a
development project, immediately reshapes India’s risk
calculus. The recent thaw in the India-Bangladesh relationship
and its warming ties with Pakistan and China are an indication
of this misadventure as its hedging strategy.

Chinese involvement in hydro-engineering and terrain-
surveying near Siliguri is not a routine infrastructure
engagement. It provides Beijing with access to sensitive
topography, data on movement corridors, logistical nodes, and
future influence over water flows, none of which align with
India’s core security interests. The Siliguri Corridor remains
India’s narrowest vulnerability, a thin passage linking the
Northeast to the rest of the country while sitting under the
gaze of Nepal, Bhutan, Bangladesh and the Chinese position in
the Chumbi Valley. The stretch of approximately 200 km with
a width varying from 27 to 60 km is aptly called the ‘Chicken’s
Neck’.

The corridor feeds eight states, sustains military logistics,
and anchors the Indo-Bhutan frontier. Its vulnerability has
shaped Indian defence thinking for six decades. The Doklam
crisis already demonstrated that earlier warnings of a possible
Chinese push through this flank cannot be dismissed. The
border remains porous, with narcotics, smuggling, and
counterfeit activities rampant.

The illegal migration from Bangladesh has resulted in
demographic changes along with the spread of radical forces
and institutions. The activities of insurgent groups like the KLO
and ULFA add another dimension to internal security.

How India’s BrahMos missile deal with
Indonesia signals a new strategic era

India’s near-finalisation of
a $450 million deal to supply
BrahMos supersonic cruise
missiles to Indonesia marks a
turning point not only in New
Delhi’s defence export
trajectory but also in
Southeast Asia’s search for
strategic autonomy.

The agreement discussed
during the third India-
Indonesia Defence Ministers’
Dialogue co-chaired by
Rajnath Singh and Sjafrie
Sjamsoeddin would make
Indonesia only the second
Asean nation, after the
Philippines in 2022, to acquire
the BrahMos system. With
Vietnam reportedly in
advanced talks for deals
estimated at $700 million, a
pattern is emerging across the
region: India is no longer just
a diplomatic partner but an
increasingly central security
actor.

For decades, the defence
landscape of Southeast Asia
was effectively bipolar.
Countries were pressured to
operate within the US security
umbrella or risk drifting
toward China’s sphere of

influence. But this binary logic
has grown deeply unpopular
among regional middle
powers eager to avoid
entanglement in great-power
rivalries. Against this
backdrop, India’s offer of
advanced, affordable, and
non-coercive defence
technology has found fertile
ground.

A Strategic Breakthrough
for India

“This is not just another
arms contract,” observed
Gaurav Kumar of the United
Service Institution of India. His
comment strikes at the heart
of the matter. The BrahMos
sale is as much about
geopolitics as economics,
signalling India’s growing
capability to shape security
environments far beyond its
immediate neighbourhood.

BrahMos Aerospace,
jointly owned by India’s DRDO
(50.5 per cent) and Russia’s
NPO Mashinostroyenia (49.5
per cent), has long been
projected as a flagship
example of India–Russia
defence collaboration. The
missile’s proven speed,

precision, and versatility have
made it one of the most
sought-after systems in the
Indo-Pacific. With negotiations
reportedly complete and only
Moscow’s formal clearance
pending, India stands on the
cusp of its most consequential
defence export yet.

The Philippines’ $375
million contract in 2022
opened the door. Indonesia’s
interest and Vietnam’s
proximity to a deal have
pushed it wide open. These
purchases collectively signal a
recalibration of regional power
dynamics, with India
positioning itself as an
alternative defence partner

who brings neither ideological
baggage nor strategic
pressure.

A Long-Awaited Choice
Analysts widely agree that

India’s appeal stems from its
strategic neutrality. Unlike the
US, India’s defence sales
come without political
conditionalities or sanctions
risks. Unlike China, they carry
no hegemonic undertones.
“India offers a third pathway:
one that comes without
sanctions risks, without
hegemonic baggage, and
without intrusive conditions,”
said Robinder Sachdev of the
Imagindia Institute.

For Indonesia, concerns

extend beyond the contested
Natuna region. Safeguarding
the broader maritime domain,
including the Natuna Sea,
critical shipping lanes, and
approaches to the Malacca
Strait, has become
paramount. A supersonic
cruise missile like BrahMos
strengthens deterrence
across a wide geographical
arc, not just against a single
adversary.

In an era when
Washington’s reliability is
increasingly questioned and
China’s bell igerence is
increasingly resented,
Southeast Asian states are
incentivised to diversify.
Buying from the US risks
economic retaliation from
China; buying from China risks
defence vulnerabilities and
political dependency. India,
however, provides stability
without strings.

Shaping a New Deterrence
Architecture

If Indonesia, the
Philippines, and Vietnam all
operationalise BrahMos, the
Indo-Pacific could witness the
emergence of what Kumar
calls a “triangular deterrence
matrix”. Spanning the Luzon
Strait, Natuna Sea, and the
Sunda-Malacca axis, this
network could significantly
complicate China’s maritime
calculations.

Such a development would
mark the first time regional
states have collectively turned
to a non-superpower to
balance an assertive China. It
underscores how India’s role
is expanding not because
Southeast Asia is choosing
sides but because it wants the
freedom not to choose.

Ivan Lidarev of the
National University of
Singapore notes that the
BrahMos export push is part

of a broader strategy:
enhancing India’s geopolitical
presence while advancing its
“Make in India” manufacturing
ambitions. For Jakarta and
others, this means access to
high-quality defence systems
without the political risks
associated with Western or
Chinese weaponry.

Non-Aligned but Not
Irrelevant

India’s strategic
advantage lies precisely in its
independence. It is not a treaty
ally of the United States, nor
does it have territorial claims
in the South China Sea. This
places India in a rare
category: a major power that
can offer military capability
without raising fears of
interference or domination.

Nilanthi Samaranayake of
the East-West Centre
emphasises that these deals
are simultaneously symbolic
and substantive. They reflect
India’s growing diplomatic
weight and its long-term effort
to embed itself in Southeast
Asia’s security architecture.
With defence exports reaching
an unprecedented ?236.2
billion (US$2.64 billion) in
2024–25, India is emerging as
a reliable arms supplier
exactly when the region needs
one. Recent Indian contracts
worth over ?40 billion in just
one month, as announced by
Rajnath Singh, underscore the
accelerating demand. While
the ministry did not disclose
clients, Indonesia and Vietnam
were widely understood to be
among them. The Road Ahead
Southeast Asia is entering a
new era of defence
diversification. India’s
BrahMos system, celebrated
for its speed and precision, is
rapidly becoming the missile
of choice for countries seeking
autonomy without

The debt trap: Why Pakistan can’t
escape its economic collapse

Audi Dash Cam brings advanced
safety for customers

Ahmedabad, Audi India
continues to strengthen its
customer-first philosophy with
technology-led enhancements
that offer safety, convenience
and confidence throughout the
ownership journey. With the
launch of the Audi Dash Cam,
the brand reinforces its
commitment to providing smart
mobility solutions designed to
protect vehicles in real-time
driving as well as when parked.
Priced at INR 68,000/-, the Audi
Dash Cam is compatible with all
Audi models and can be
retrofitted or installed at the time
of delivery, making it accessible
for both new and existing
customers. The Audi Dash Cam
provides comprehensive in-car

surveillance by combining
advanced recording technology
with intuitive functionality.
Featuring QHD resolution,
intelligent battery protection and
mobile app control, the system
offers enhanced usability and
seamless access to recorded
footage. Its event-triggered
recording and parking
surveillance mode help
document hit-and-run incidents,
vandalism, staged accidents and
unexpected events. The Dash
Cam supports owners by
preserving evidence for
insurance-related assessments
and ensuring visibility even when
the vehicle is unattended. (1-7)

Pakistan’s economic
history reads like a
pathological addiction to
crisis. Since 1958, the country
has lurched from bailout to
bailout—a staggering 22 IMF
interventions spanning nearly
seven decades—each one
supposed to be the last, each
one inevitably followed by
another. The most recent $7
billion IMF lifeline of 2024 is
merely the latest installment
in an endless fiscal horror
show. Begging in the guise of
diplomacy has become
Pakistan’s primary economic
life support. The country now
faces $130 billion in external
debt—that’s 352 per cent of
its total exports and 39 per
cent of gross national income.

The bailout arithmetic is
sobering. Beyond the IMF’s

recurring interventions,
Pakistan has extracted $3
billion from Qatar, $9.16 billion
from Saudi Arabia, and
approximately $28.79 billion
from China over just the last
15 years. Since 1947, America
has put an estimated $100
bill ion into military and
economic support. A lot of that
Yankee money has
disappeared into the Pakistani
army and political elites’
private hands. These two put
the East India Company’s
private traders like Robert
Clive to shame. Yet 30 per cent
of Pakistan’s dues are to the
US! That’s leverage for
Washington. Indeed, most are
not grants. They are loans
with shark-tank teeth. Saudi
deposits carry a 4 per cent
interest rate; China’s

commercial loans now carry
a 6 per cent coupon—
considerably higher than the
original CPEC concessional
rates of 1.6 to 2 per cent. The
distinction matters. Loans
must be repaid. Over the next
four years, Pakistan must
service $100 billion in external
debt, nearly 11 times its
current foreign exchange
reserves of $9.4 billion.

The Gwadar Port fiasco
exemplifies the Chinese
entanglement’s true cost.
Chinese loans of billions are
sunk into infrastructure that
does not generate sufficient
revenue to keep the lights on.
The Chinese operating
company retains 90 per cent
of port revenues, leaving
Pakistan with 10 per cent. The
port handled just 22 ships in

its best year. Meanwhile,
maintenance costs mount
relentlessly, and the promised
$1.6 billion expansion has
stalled. This is not
development; it is financial
colonialism dressed in
infrastructure rhetoric. China
remains Pakistan’s single
largest bilateral creditor at an
estimated 22 per cent of
external debt.
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